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V. 14/8/20Q5- l£Ufl^A —cpf 1995 
3TfafRR TO TO t) #qi^7 tfiw Cqifer TO^lf TOTO, dd d* TOlM ^7 dTT 3TTTOd ^ 

to ^^ fm,) Rrrorot, 1995 (Rro ud^TOd.P htotoI : 


2. zsiafa A 4)<r4 I uR ^F5? fet, ^ 3rk tfedl feT., (f^Rf ifd^MJMId, STI^dT TOTO1?) 
OTTOfa TO* ttit 3TWRR A Iwft ^ SFJSK Rfe 'Snfwft (f*F#‘ Hd^H^^'Snfwft TO TO 
t) ^ ^P^d 3TT^T ^ 3fl«TR dtfTOdT 31 2006 ^ ^TRcT ^ W 3RlTTOd *f TO ^I^Pldi^TO 

^ Tjf «ft f^R' #3 TO TO. (fTO 3T«T^T To 3 fddfPdd 

xrste ■szta (f^f cicw^ to wf)^ ^fad tot dft torM did drt 


^>3im drt tis; «ft i 


3, 3#Tdnft d tdTO 12 *H4<!, 2007 ^ TO) arftRJTO £KT 3TO mfTO TOd ittTO A RrTO 
21 TOR), 2007 sfk 12 *n3, 2007 ^ f TR tjtt wTO' srfiRjf^cT fTO W fTOR’ TO& 3 

^ 3T1TO TO 3TdfdR MFdTOM ^JTO - dft RlTOffd?! dft df *ft 3fft ^lfW$ dft Rn>|R^iT ^R TOf TT5Rd 

IdTO fTOF 29 RT^, 2007 dft srf^JTO U 51/2007-^HIVJcr^' ^K1 ^ TOT^^t 

TOdT m I 


4815 Gl/2007 
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<$. sfen 

4. Mfefe fe feffe fed dfferf fe ferfed dfe dfet fefefe Tfer fe 

"jfr^t fer fe dTd fed fe fed 41^ cfem j^ffed ^frr dTcH Rfei t rtt 1? l 

(i) ffefed fefedfe %'fe^ cR^ fe Mffefe Rlfedfe, 3ddTdfe sfe yvqYcRTTaft, dRd 

ffed fe^ fe fe <^dTdRT 3fe WTd fed dfe ft?TO d^ddfe fe ffefe 12 
Rdfe, 2007 fe feffe fed feferfe fe tffer feft fefc feffe fed qffefe tr 
flcTO dSddNt fe ffeffed dldBld • fe I ^7T fed ^ feffed dSddRt cf#f fetfe fed 
*Tffefe cf5t fefejddr fe 40 ffe fe feR fe%d 3 afe fferRT fe ™ dfet dd 
apjfed ffedT ddT dT I 

(ii) dlfefed fed fefedfe fe drR 3 ftddg dSTddfe fet fedffefe fe Rddfe 3 RfT ddT 
t fed fefedfe fe ^7T dcddd tfecRR Tf ^dfe ddld dd ^fe fe fed fe t I 

(lii) fefeddfe % ftcT^ daTddfe £RT y^cT Tdadt fe afedfetd fed fe ffed^ dSTddfe 
EfRT Pl^SRT ^d, ^ 14 vrff^cb i+>f$'<H fe TdT fe ^efi 7^1 f 

(iv) TJdTTdd fe |OT dddd fe? dRd fe fed? ^ fe ddfe fed fedfe fe dddd fe 
dTdFdd: \fe<£)d fesddvd R-fefe (fe d d fe) fe SrjdK difd<d|ctrfe ^RT M^d T^ddT fe 
3rr£TR dd §rm ffedT ddT t dTffe d? ^Rrf^rd ffedT rt TFrfe ffe ddr qrdd differ fe dm 
^Jdl CRT ctfr RRTTRT dR^ ^ f^rr ^T I 

(V) flTftelit % 7T*ft 4^7Rt cf^r f^TR 5R^d cfR^ cRT 3RRR ^dTR c?Rd 

ferq fddTcf5 14.02.2007 ^ 'Hl^Plcb 37f 3TTdr3FT I^T 2TT I 

$ 45R}7Rt £RT ^ ^flRsfcR 3T^refr f^# fetR«Jd ^7 ^ ^T: 5R^T fed ddT, 

3^1 fe c^ dfeHT^ ffe^ 4 R3T ddT # | 

(vi) fedd fed^ dsrfer dRr did 5Rtpr aftfet c^ ^rdd 4 fe? dd fefedd 
cf^ cfe d?r fed df t I d? ^ddT fe 3fet d^T ^ fefe t dT fer fed^d 
dSddR dRT dfe sfeffe dRidT cfc Tdd fefe 3ddR IR ^dddd dRTdT W ffe 
dfetd dldT ddT t i ^d fed dfem ^ *** fed dfed dRT dtdfed 3ndR d7 
dd^d fe fe fed dTfejfet dRT fefed dfe fe TJddT fe ydffld dRdT 1? I 

(vii) ^d dlfer c£ 3TTc mcf> dfet dd ^eTTdT 3fq^R, 2007 fe "fefed fe dTdRd 
y^^dd tt ffer^ d^Tcfer ^ ddar fen ddT dr i 5d>dd ffed $> fed A ffenn 
narfer fe ffefefr w fefefet nm, ddd fe 7-rrfet ^rt ddfe fe fe fen 

d'd dd d7 feR fed ddl t I 

(viii) dF fed 1 Rdfet, 2005 7^ ^ fed 31 ffeddR 2005 (fed dfe) cfcd fe 
3Tfe ^ fe df fe I 
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/ 

(ix) ftliten ft ecrpr ft ter f?, narte ft tetefr aft? nRte ter 

nlftnte ft nft n? gf^- te f^qeiv* nn eft fn ftft teim ft ntem ft! 

nm t i 

*3L f^rTRrtJRr WTR- ft MR CR^ 

5.. ftftft ITRte ftft nfteT ft nft t #HH Wef ft ^Ilf^lcH OTK 16" ft 20" ft 
ftteoT cZTRT 3TR>R ft ftfe ?ftft ftte t fuRW ten qiRlfftcb nT?ft ft 

■era* aRptenf ft ten wt t I ten te 'afk tester te ft ^T[ 2 T ten m n^n 

ftftjR ftTcH % ft <116^ ^ TJcRTctf n? ernr #RTT ft 3jk qi$ft ft xTeft ft for? cTliT^t ft 

msj fte ten uttcTT t I Beft, nsnn 3fR mft nte ft ?^n ft nft^d tefte nte ft 

te, ^ftt, afR ftft ter teftn mte t I teft eft fttnRR<n £fftn arfftten afR 

an# ftt ftt tfer nftteR ft anzirc 87 ft ft# 8708.70 ft ater tente ten nm 

t I nte nftten nrn ?nftte t afR tern ftn ft teaftr w teft ft 

<rcs? ft nrentet Rft t i ^ ter ft teft fte^ wnR ft ftr# ^ n#f ^mr t I 

< 

6. tern ifRT wnte 7R[^ cr^ afk Tte te ft an’infer ci ^nun ft ftr# 

te n#f t i ^r otk cm amrRT dMftcwiaft s?rt ftft ten nrr t ft tej afR 
ar-pnte snrm ft n^ftr ft ??nn <r ten nte t I ft ftftr ntetftt aft nrfftften 
^n ft fttenten f i ^ftn s[Rr ^nnte aft nte te ft anftftcr otk te ‘ 
3rnRncn ffttecnaft ft ft mb ^ aft teniq<ft ft anrfter nfftwr ft 
arft' ft ft^R tftft cR^j t l ^F' ftft ft fftft fepr^ naR^R ^ri ft# te ^mT 
nnr t I 

n. ten ft f^rfft 

7. mften fto cnennft ftnft fto aft ftter ftftn fto i[Ri wt ft nRR 

ft ft t i ftn^ n^gaft ft nnr ft irft fttente t aft 100 nfftm te[ 
v3 e^TTeRT vftt nn % I 3TeT: nftfR ftten nRR nRft ft fftfeT ft ^ aft 

Rote ft 3raf ft ftt?R ftc^ ten t [ teft ten^ Tiem? ft ^n ftft?i ft ft# ^r'ftf 

nrenm t i 


n^Rprft 6 cRT >doR nxy 
TT-1 I?lu 4ft cfl 

8. nrnft ft fftter n^aft ft ftftte' terteft ft. ar^mT ten aftfr ^r 
T w\ ft nrteR fftnte ft naTW ^rt nrm ft n# atete ftnrfttei nn tjott 
t l ten nn nft t fft {ft Rrnte ft atenftm 3ft we^r tenn ter ate 
apjfter 1f (ft tete ft ate ^Rrmaft nn ^rmt ftf ten t aft n #t nteter 
ft te n^T ft# c^RR n?TRT t (n) n ft nftnn aft n ft nen ft ft fftftt ftte ft 
cninteftn tete ft ftnftn #ft nn nim ten nn nmnn t tenfft tete ft ten sn 
aft? ft) tete ft ?RR ftinft ftte f? fftnte ^rt nenr ?pm nTp fftn te ft 
?ftncRT nnft ft fern ^r% 3nfftenrft ft nnaT n?^n ft n# ?ftm n? fftrft nnRft ft 
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Rpft *n1l dsrrft f^nrfaR ^ t % ^ 3 tr?J rr-rt 

eTPTcf 3#? 3RT dOT ?JR3Rft 3T]cTRT c£ RR fcR 7p^r 3j^£jf RT T^ftEd TPflRftd 3m 

RToIR d# RRR t I 

s. yTf^r^ ^ HPtoft t^mfdR rrt xH^nVi htr 3ih #r dR 3ik R^d t^rtt 

RT dfe %R 3lk % TNiiM^ildf YTRft RT ~RT f^R R 3TRftff dT 3TrfjRftd 3m 

5RRT RRt dT £[Yf dTd 3 YRTOH RY f^TT RTT t ! f^RTdR RYT RRT 3EjM c^t 

T^kR fRn W t, dYjft R&R Rdt RT Y^RIY d^f t^>TT W t, d^RT ^Tcff d^T 
Y<f)RR ^i\ RRt R RfrRd RRTT cFTt 3T^cPK f^ RT* dT RTYR f^fafaR Rt 3 TYTrM 
d#r r~h7 rtrtt | c^- yjrtt, rt YdmTf^R yr Tt dTRfm t r f^rt f^ddcd mrddY gm 
Rdd^ 3TnTT%I TTRm dT YTRT dtRftd 3TTRY dY dYgd %R TTR t, GYt dMtd RdT dR 

I I 

g.2 sfir ^ftRT ^^3rf c£ mv 3 

(efr) cjfY 

10. RY^R RTd qt>TFft dT Rd 3TRft f^#FTt 3 dYJTd ^ 3TTYtd ofdTR t % 
#d d§t retr d^rd 3idYfeJd d^ddt yT rr eft 3ftr gfc^ ftrrrdR -ft dR dftdd r Rd 
R> Y<ftRIY 1%R ST, ^AHfoIR dTRTY 3TsftRdYsrT dd Rdf R?f Rr RT YTdd R cflfiRb dgYd 
f^f^TTt dft cfttdcf Rd£ dIRTY *Jcd crt ^fcf: q^ffRT qff c Mift sft I ^ ^ cfk& 

^ 3R^er cfq fcD^rT t % mciTsn sft % f^zfrdqi 4 

tfxrfeRT cfftRcT 3TcR^i! ^Rcti ^ 3Tto ^l1%q 3fh? *R ?TT TO toR fcFR 
ftqr fcTdR f^TT RHT % cRR ^ 3tcRt^T cf^Reft cot ^ iR I 

(®) mr Trf%f%R 

II ^rt fciRn t % xfr^ tiwtt Rsfrn ^ 3fR w 

•:ov37 % GTfRfRTR terf R RTTfer R 3Tffel^ R 3RR U T, q%TcRI 3TR RR 

-TRRftR TRT R RtTT^ R# RRR, 3TfRTpft R^T RH Rl\ w3 TrRG Pl5Rld 
rut cTRT cR 5tRR, RfRl 3TRRRTT kRRT, cR^t 1TPTTTT c^Tctt, R?T Rf^F#l 

(SR R 4t) 'FRT ^ chRRI cf^, cpt^Tet, dlfc^R q^, ^ f^cjf^fr R 

Tif%^ RTF ^RTtq ^ TRRTcTT cRcfl t I 3TT: #d ^ RTO ^RcT RT RT c^ 
TR^t RRcR ROT c^ qfRlWRRT Rt dRT RTTcT Rt TRcTT TRd cF> feR TRRR gRI 
RrriTR ^ ddVT RcT^R ch] '#R OT Yl^# TE) ^ 0^ RTTfcTTjf Rt 

vl cER/RRET/RTIK'/fctf%R dft eft 3^Y fRT^ ^RT ATT $ ^f^T%cT GRdRT RTRcfT 

■ITRR cR PR RT YTR R RRTR R 3TRT OT 3lk ^ qfcRT^Rd^t Y£^r> wft RRT 
: ) 3RT^ RT R^T Adt RYdT ^ I RT MR Rif c^ ;3(t(^R t^PRf RJIR TlRclcTt R) 
TTRTxR A d# feR RT^ «T 3fR RF$ YTR RT Rdak '^llPTel OT I RT^ 3TcTTR, 
R*T$cf>r n #T RRd YTf^rf^dt c^ 3^ To f^T^ft Cfft RPT cF?t # ! 

! 2 fRTTeTR ^ RT dRt Rt TR R?cf |R 3R4WR f^RT t FT^ ^RtR c^ 3T^Yt?fT d 
RT T#t t cRfif^J T^R 'RJDT RT 4t R^ R%d TTfR# c^ TRd ^ RT-RT R^cT T§ 
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fftPf ft I w$> STcrraT, ftft ft fftrft ftt ftfaft W 3TftcTO?STT cTTet 3Tftcf? ftft ft 

^rtriofcf ftftft ft ^crftto t i TOft TOrmffto wr ft TOfrft/TOM ft ftr? 

sftftt 3ft? $*lcr>l 'dMcl'STcfT prfMftr 6lft cl l fft ft ftftfteJcH ftftlT ft" cf> 3ici|c|| ( 
ft fttf 3TftWTO>TT ^-¥3TR 3TftcZrTOW ^fft ft Weft cjftfft ?pft ft?T fft ftft t I 

ft^£ wdm ?rf%fM ft amro; to prfftfteproroft sjcftf ftt ftft ft for? TO> nifftro 

TOTO TOT ?fTOTT t I 

tei. 3 f^mfcTcu srt fo* titt f^nramrnft tot? 

(<&) vliMIcH ftftllT ft ftefa 3 


13 . TOrm ft tott fefro t fft fft^ftr^ ft prfft^n ft ^rft ft TOftt awftwfr 

ftt TOTOT TO? ft t ftirTTfft fttft TOrfin tott t 



fftftefmTftt^rft 


> ftftfftd TOTO, f%^Tch, Uh 3ft? ^1 cf)T ftftvjH ft 1 . 

> fe?eF=r ^ vidllcH ft foT? ?nftftftf fft ft 

foT? ?TORT 3ft? fft ft fft? ?TOTcT If? fft 

> 3ftfftr TOftf irmfM w?er ( fft ??tot 3ft? 

fft TO ??tot t 1 

-—- 


^STTcT ft fellftn^ l PTfftlTT ftt f%W, fftT 3ft? fftl TO ftftWT OT TOTT 2TT ft?TTfft 
TOTTTO WTO eft fftcRUT ft fft^ ftfW t I TO^ft TTFftft 3ft? f?*TO WTO TO 93 ftefTO 
ftl?TT W ft?TT cftclef efft ft TO! t ftft W1 ftftw TO ftftuW ftfttft M'^loi’l W I 
f?lft 3TWTO TOTftt ft T^ft IT? TOT fftifl W fft fftlTO eft »f ftt TOTft f?TO ftt 
totto ft TOfft to ft it? tot fftw % ptijtot TOftt wroft to 3tt? tott?ot ft f ?wft 
3TWTO, TOTfft fftftcTTO ft TOft IT? TOT fftw $>T fft TO Wft fftfftf^ft ??T W cTWfft 
Wnftft TO ft vi eft ^ fftw fft TO I TO 3ft? cFcJT^d ftftf TOft TOfftft ft I vi^V^I ft 

IT? ?HT t fft? 3fft r cWl^d ftt 3^-3^ « ft <WT"^T WI 

TTSTcfftr flftfft t I ^TTeft P2 ,tR ft fftlfef^ ft W tf^ PnfftefJTft £RT IW fft>W 

TT^T ft ftftfft cbfclMil eft cfjR3T fftfftfeft iftt cK||^^ fft? 3ft? fftf ef>T ^PTTrT 

ft ft ^rfin m\ % wrfft ?ft f^r 3fk fiftT ft fftn? ft^r wfft^ i fftftt 
ft f^rfft ft W#ft eftfteTN vTWT^T PflftUT wft WTOT ^RRTT t ftt U? ^ftft t fft ^TT^, 
tftiT 3fR fftRT cT>T W^Tft ?M jftfftftui jft^I WT t 3ftf ^ fft wft WW t I 

(^gr) 3nrfft^: ft ft 

14 . ft IT? ft fft Plftdctf ft ^jm W 3 Tfftcf) W 3 TTft? 

eFrUTT W ft cTRWT ft, Plftd# ft Mef fft^ ^ ifteT ftf eTRftftcfj TO ^ftf eRTT^ 
ft ft? ^ft pjfito w? <rmrr? to -3ft? 3 tot ^roftr ft ftftr wro ftf 

3frjftftepcn cf? viMftj| cTOtft UTOT ftt eFR ^cfRTT ft t ^STTeT ft fftnftw ft cfS^T W fft ft 

to=tcp w 7 Ter wftan ftm? ft if TOft t ftfft^r ^ ft ^ftift tot 3?ftW ftt wrorftf ft ft, 
ft ftroft ftt TOIIcft ft ftf ffteFTO TOTkTT t 3ft? ?fteR H? srfftwrftft W 1 TOTft 
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ft TO 3pftp cFTRTF ft fft ?fttcT ft ?TO ft TO[$d TOTTTO ft TO? TO 3Tqf$TTO ftt 

fftTO-flRT ft 3lt? 3TftaTTcRT TOT ft I F?rft 3TTOTT, ftpftt ftt fftftp ftftftt 

ftftTOTf ft fft^ fttTO ft fft TOTTO TOffft ft fcR? TTftfftp ftp ftt TO ftft JRTOT pftt 
tol TOR 217 I ^?T TOR ftpftt ?ftfc[ TOTTOT ft TO? ft ftrf ftftn ftftl TOTTO ft TO? ft 
^TOTTO ^ TO? ?^t 2 ft ftt 3RTfftTO ft TOT?P 3 ft? TOPTTO ft TOlftd RRcJefH cTFTcft 
ft TORT 3TftaTfcRT TORT fttRT I 


TTTOT ftpfftft ft wft ft 


totft ft fftftcrro to? fftp to fftft£RTTftf ftt 


fftftemTT?tt TOft 


> TOTft TOPftt F 

> fTO TRTOTO 2 ftft, TOJF ftt Rift TOTfftft ftt RTft 

> TOpft fftftt 3RT RtTT eft ?nft fftftTOT ft pftt t I 

> TOFftt ftt 3Tftcf> Rftfft^/3TeftTRT TOftftft ft, ^ fftp 
TOFTTOT/fftftt ft TOfftd ft 


fftpJT ft: 


3ft? TO TOTTO ft fft tftftcTTO ft TOT? ft 3{ftTO ?TTOg TOTfftft ftt TOTO RR 

ft cT?lff Pft ft fftpft ft ^ PTOg vTTOTF ft> TOTTTOT 3ft? tftftt ft TOfftd ft I Tlftt ftftfftcf 
ftftftft ftf TOTOcft TO TO? ftp SffttSffi 8JT ! fftTOTTO ft pft fftlT ft fft TO ftt? ftTOj^ 
TOR ft TOR fftpi 1% ?TTOg TORft 3TTTOR-ftoTO TOoTTO pftt ftt ftt? ^?fft ftt? TO fft 

ftftftm TOrftt ftt TOTOcft to tot? ftro TOfftp -Rftft ftror to ftpftt ft FT?ftR 3 Ritto 

ft fftfftftroft, TOTTTOT 3ft? - JjU|c|d[ fftftTOT ftftftt 3TftsTTftt ft)' ^ TO?ft ft feR TOTO TO 
fftTOR fftPT ft I TOT RTO? 3RT ftftftft, Plft ft ?TP^ ft RTOfftcT ?PRft ftt 3TTjfft 
TOft TO TOT pft! TORT I TOTOTT ft ftftftftT TORft f?^TR ftt \ 

TT.4 WTTTOW ftt pfftPT 

16. TORT ft 3TT?R HTOTT ft fft WjfftRT pftftRT ft fftftt ft TOfftt ft 

ftftrftf MKciftt- pftt to to fft Rfftrftr ft ?m fttftt Pifftrftt ft. fthr ftft RFroftror pftr 

f3F!, To tft fftftro ft TO ?pTOTT pftf fft^T ft fft TOTftt FTd ft- TORI TO fftftt TO'jfft^ 
RTcft P# ftt ' i ^?T TOT " TOT^ ftt^PT ftt?T ftcRift " ft ftftl? tftcPTT ft fft TO TO 
?ETO ft TOTfftRT TOP TOFT ftt I ftft Rlfftft! TOft ftft ftpftt PFjfftp ‘?pftRT TOft pftt 
ft TTOftt ft 3ft? fftftRT cfj ft PR? TO ft TOT pftt fft?TT TO PTOTT ft l TOTRTT ftpft 

ftt fftftR TOTOT ?ttft ftfteiTTOtt ft gp IftRTJRT? ft:- 


ftqft ftt fftTO totot 


ifftroroft pft 

> ^?T ftftt ft 3/5 TOTfcTTO 

> TO TOftt TO^ "TOftftR 
TO fftftro ?tott ft 


" TOft ftt 3ft? 3RT TO 


ft Wlftldl ft fftftt ?JTOTT ftt WIP TOft ft 


fftPT ft I 
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m.5 amm flWK 

17 . to[ tom ft mm tomft fcTo (ftoft qddm?mrd €t ^ mm mm w t) ft aram 
^ern^TT ftftftt nren tot qntot nft 3TTltom mn teRT ft £RT ^ ft to ^ fttocT to 
3mny my yto mcmm Rrf%cr qto tot armftt aRRT ft mtoft my toft mm mm ton 
ft i €t ynycr ft it? tot |[q ^mmT ton ft1% mentor tor to m? toft 
cm 3nmR mrto mm tony-ftorft tot nf fttonicnm nrtor ft to ftt mm nftf ym m 
to :toto m? mmn msmmm ym ft mem mr I 

nrem iTcj nrmr mfto cm ffttom 

¥..i rnmny tommyan cznrire to ft #) 

is. nTftoft ft 3mft mftftm mm nfftto 4 to ton an fto ton to mft ft ^tto 
ftm, ft^4d 7Rm 3toto to ‘JTRcT ftft ftt 3Tt mto gRT tot mft Mlddftftt tot ft 
tor rr mm tor xjm tommy totorar tor to cm czm^R tor w ft I 3R: nTmrftftt 
(q ftr) ftontot to 3Rpto i to tormn 8 ( 2 ) to 3njmy w to toto mrmyR 
to nfttmnft to ftt 3 tr to tommy mtoermm tor to cm czm?R tor mm m 1 

19. mmtolto fftmntot to 3 npto I ^ tormn 8 ft m? nrnmm ft fto toft to to 
ftom tommy mtomm tor £trrt cm 3Tem-3TeFT ^r?r to to 3TeFi-3Rnr ffttontor 
s<rt tom ton m rnmm ft toft ft tonrn 8(3) ft fftfftfto mtoft eft 3 nmy ny yjmm 
yft ntom mam mrmm myrft t to ^mto ftortor mftor tor ft 1 ton mr mm ft ftn^ 
ny<j eft ymtoto ffttontot/mnimto to qn fto nymtot to mR ft tomn 8(3) eft 3 njmy 
snmmn yjmTr/ntonr mam n^d mto eft fftm mm mn mi difeh ffttoefttor mmtor qy 
fftmn r my mft fto rnmr:- 


(m)' mto mm, toftfftto to rrrt to «r, mmmr, fftftort to fftto tom totot, 
RFR^r to fftfftftoft ^ tom ft to mm mm ft tofto to ^ torn to mtm to 
toft to mmy mtorto ^ vrr ft mmr tom ft mrnmy ^ fftto ^rt ?mto ^ to 
to mn fftfftfto to rnmm mtoftm ym ft mmy ^tor to toftr t, my fftmy 

mmft fftrq mft ■§,- 

(to toft mto to mmmm <mmm to ffttom fftto tommy ^rtomyrnT mrmft ft 

to to to toftm ym ft mfftmrfftmt eft ^jem^ryr, anm to ^ Itorm mnny to 

mft to artojft ^ sfRr mmcrnr to ftto ft tftffM to srtom to t; 


(m) ftto to ffttormimm to ftmlft m^ftr to srmtom to t tot to! to Mdien to 
ftoy torn? ffttomm 'to totor tot mto nnrn mto t ; to 
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fa) RT WMTY RT R Ret t I 

20. xfR A cR^ cf> cto Rd ftPRffcTT 3T2jtd Ao 'JT c^tod RRft feTO 

fate uft dRR ^ TRl) ^t RRR 3[^TcZrcR«IT rS RT 3TenT RRgR RT RR R^ct frq dRTTclcfT 
RRT 3ik RRR RafcRJW MRMeft RT diRT R%dT f%RT R I 

R2 q$TRRt eft Tttt ^ 3 fitxTR 

21. ^ deft f^JT t f^ RTT RRTT RT TTRgd fcp xftd A\ 3TR R5T ^~WTRR 
aTsfcgcRR RT R sftd dd Rife cRc^ RRTx 3dftRRTR R?T (RT ^ RT) RT RR RT ^T 
R % 3TcFT-3TcdT vid-lldR/Mdcd PfRti eft 3TdRtd RPlR^d HIRteT Rt RTT RTct t, 

11 wm Ri ^thj 11 eft 3 tt£tr rt #tt RiflR d fcft RRtr eft 3 tt£tr r i rtt to 

RT ^R PmtdR R an fcft RRft Rd ^ Rd Tftt gR'dN sft | 3RTTR, xftd Rd 

€t 3fr d> RTST RdTR d# dTPfeT d> 3TJTRT RFRTT TR ^T TJgfR €t RT 

? RTT RT RR Rd WT R d % 3RTd-3TcTd Rft/dfa[dT RT^jftt dTddldt 3 R 3RTftf|d 
t'% RT ^ R!T eft R^ RT dtft ftdTT t%R RT TTRcTT dfc dd ddTTdRt Rd f^RT dR 
r v^fr d#d eft yfciPif^j $ft i 3rd: yftciifl # ddddRRt rt ^ rt rrr rtf dff 
fcFRTT RT RTcJTcTT R I d? TTTf^d Rdft d> fcR % MdR dFRT 3T2tol|cKR dT#cT 3 
RRTTd RT TgT R, 3TTR1TR Rpft sf fcf^ f^TT R1T t 1 

22. RRft RT ftfto : ^CTtR ^ f^RTT t 1% MdR ^ RRTT t fcp 

R -fq#R[ ^ ^FRI cffa x^lf^Rfi ^ Rd 2JT 3fk ^ cfMt 

# ; Pl^dR Rt RRTff RT R^qf^R ^RcT 3T^ ^ 3T]ffe PpM ^ RfRR ^ 

* RtT^ RI RTTcI/RFR Rd^Tq Rt^d RRTT ‘gtcTT t ! f^PTd Rdf^RT 3lk WpR 
■Rlfto RI dOT .^r Rd RTTT RT RTT, A> R^ A .wfdd 3fk RdR ffR eft 
f ! df^RT RRRf 3TRd ^ d?’ f^lwt d|t f^RTen RI RM t f^ mRcI^T c^t dRfRI 
cfRFT RRT c^ dl ^Rt Rt ^RT Rd’ ^ RRN Rtdd R tdT R7T t I mR^mR 

ded-RrRRT RqY£ dffPR ^ TTR ^R3Rft Rd#d R i dRcRtd d^t df^RT 

Reel'd d i c£t' ^ft RTd drt Rpft ^t, RTT RRtl Rt f^dtt f%dRg RRRR Rt dHel^J RRTI 
TTR 2TT, 3TRTT WlPlrt Rt f^tf^R RjddR Rt #Ft RT f^T tcTR RT R 3TR \RTc^ 

Rq TJRT RrdtRT PdR RT STT I $RT Rd-RTgRuT ^RR^tdT d# ?tR dfc RdR # 

RT Tfft f^RT Rn an i 

23 dRc^ dRRT ^ RF A\ RTTRT t Rd 3 RtRtR dRtt 3 t1r R|d RR Rett RRft ^ 

^Tid 10 Rt ^ dtRT xftd Tt- RRt Rd ^tel 'RR[Rt ^ R R RTTdR 3tk RldR 
RqRdt ^ RR R 3R RT 110 RffeTRT R 3#R R R? fRctd Reft RRft ^ RT d 
qf^utn wn 3TRT 3TR RT ft 10 RrfcTRT ^ Rd sJt, ^TRRRt RRRTT RT RTRT R I 

3RTTR cTR| Rt ddTRY 3TR RT ft 90 PtfcRH f^RT RTT R fuRT^ 85 

RtTRl -3tRdR R 3Tc^ R^T RT R ftRPt cP# 2004 4 efTd R t^txTR R^rf 53 RTt 
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ft crm to y fft fft f ft c? en i f?rfcT? fftfftft ft ^r ft* m&m ftt urrft 

^Ill^T | 


24. fftftw ft T wft ft 3TT#T ft fiTO? fft*TT t I STTfftTOft eft TO *pHT ft ft 
■^t ft 1cp5 TOftt ftt 5JcT % TfttftW gRI STftfftRT f^TT TO ^ cfl^T 

fftft cft^rft ft fftftsr fft*n ®r i ftqft ft ft mv ft qftfftrRH ftt 

yiftTOfTO ftt TO TO^T 9Rft 5? ’TFT ftt ft fft ftTOT TO W? ftftftf 3tk 3T^T 

eft ^mirfftw> ^ ft wnto ??q ft arto ^Hzft 4 err i ftfftn qftrfft<T?R f^rfimt 

fftft?T ^ff 9R ?ft ft ^TteT? 5TCfteft m fft^T ftt TOft ^TTcft ftfWf aft? vTTftt ftjftTO ft 

ft to w? fftsr to «n i ft s?rft fftft to TOft A to TOfa arfftftro 
sttot ft efftcft ftt ft I qftcrftT ft ^ ftqft eft *jft ttf qR^Mfri amn? to*t ®t 
ft?rrfft qfarft? A ?m ftftta iftwfi aft? ftes 1 ftft??r Mft ft mn ft i 

ft 9ft ft <rof^?r ft 5 ? ftrft ft TOrft eft uftro sfa merr? q? 
fi^rr? vrti §? anft ft TOft vM TOTer qro ftft l TOft stcTO, ft aft 9>r^r ft 
TO aftffteT qft CTT Wf Wlft<9 ft qfteftn fft 3TFT WTOT eft ft?T9>?T If f^T WRIT 
^nffr? -r % i «ft f^ff!r ^ ^ to 

eft afa TOto eft ^ w^ f^T TOT err I w?T TO f%M eft TTtvT 

?ft ^hi t aroew ^ froft ^rN ur wft f i 

25 5 ^rfftim ^ft aif&w tm* mftwr - ^ ^ ^r ^ t fift fWr ro ^r 

# TTtu *t tjtot M irr^ ^ to TOir/^riT w * s vf^m # 
ut%t eft, _ #^f ^ wmi^r tffri firm eft 5 y^rrm w n# ^flr^ v eft wr®r 
m ^rtt wrfl^ ft* tot ^ ftf^#t fft frf^T 

tto wt‘ <t eft tfr prft wr^t tot^ aft? aro wft eft ^t®t towt 

flft ftnn err 1 pnft ^?rmr ( wwrf to iwr^r" mm irt wrwft^ * 

to “ to iftftTT 9 # err tost to^ <r aft? to?ttoto? m iW-i 

IW^r tn ffttrpr m*t 9ft ^rl% ft ^r“ i ft w to uft. 

OT^ft arft^ ww 9Wft?rt t afrr ^erft aftt to to ~m % ar^ wt ^ to® 
*rtfr ft *nff eft, qror wm f 1 

2s ft aryft to? ft tot? irtt- trt wm ft fwr? # 1 

9njr 9ft ^/9TW eft aft? rtfft to ^ 9ft ^ft aft mt ftfttr 

ft mmm% mm wftt eft i ^ arw ^ ffttm^r 

rtt f%WT ®r 1 ^qfftftt ^T fttrop^r mr^ ft atfrftw qftrfr^w wft ft 
TOft#f to qroftw ft fttf ar^iftm wfl ®r 1 

27 . ftrovrroft ftt toto -■ wtfnr ft to tot t % ftra? %mm 
^%/ftqft, tr^TOT, ftfft, STffeTOTO qft TOCTOT< ftTO. kfft^ 11 ft tm. 


4S15G1/2007—2 
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FTTO fft^fft ftiftt ftt TOJ%F? ^TlfftcF cp5t ffll 2TT, STlfft ftftft T£TO TOTTcRTO ft} ( 
fftftcTcF ft TOT fftejT t fft ftTORftf cF>t F?ft TOTO7 cfT^T ft Ff t I 

28. TftJcgdT ftftft} (F ftf F) : TOJtF ft TO 3TTftT cTTOT t fft fftftdd?' 

ft ^ft toto F# totft t fftdft 3Ftrcftk ?r ft ftftr ft w ftrfftr <m toffft §3f 
t I fftftcTe?? ft tot fftm t fft totot ftftft tfjto to ^rrftftftF? TOiftn Fft an sfk 
fttoftto ft ftr tort ft erm> -r^t sn i 

29 . ftftt ft eTF£ tojf - ^fttn ft to ftft ft fft FTfftFT ft ftft ^trt ft fftF 

srjftd TOft ft tofjf TOnroft -ft ft to TOjft Rftft ftrf ^fft Fft eft 3 tsrt 
fftFfro ft cR^ftt cr toft fftFT t i fftFfacF ft toft ft fft F^ftft TOft ft fjto ft' ft 
eft I TOjft ft} TO FRft F?T Ft?F TO 3TTTOFT FRFT an fft- Ffttft ftft ft tor} ftt ftfa 
fftftt 3TgfftcT FTOlft TOdftq eft 'dftcT TOF ft FFTcRTTTO? TOTTO fftcRdT 3TR ft&RdT 
FFTF ft} eft #T TO TO. TOFT fft FFT fftftdF? ft TOp TO 3FJTOTF fftFT an, 3HTW 
err l frreft tottft fftrfcr - TOTOcft ft ftcftF Frpfft ft Fift ft t^to dft Htftt ft£ eft 
tftFfft ft ftft ftt TOFftft TO ft ffttT qTftffttf ftqft eft FFF tr 5RTRTF ft ftftftl ftftt 

ft ftftfftr Fft err l 

30. elmTT FIoT TO 3FF fftfftf^qt - TOdj; TOTTF ft FdTFT ft fft fftftcTFT eft qftftd 
■TOFT O^dI ft fft? fftfftfeft ft} ^|rlFT efft ftftft ftcfft^fej eTF^TR ft TT2JT FfteFT ejiufR 
^r ^ftf Rcjrfld cfT?cft ft 3fR ^ T|eTRfT ^FFTT F^cTT ft fft? cf^TT eTFTTR 3TP^fftcJrrff eft 
'T^TFi, dRcTT fftfftcF Tft ^FTTeFTTFFF ^ft, fft^d cR fttF ftk ^Tcft fcR ^TcTH ftt Fft ^ 

fft^d ftMfftft ft ^ftft ft ^tR ft fftfftf%ft PTTFT FRft ft} W^cTT eft (ftk ^Rftq) I 
fftftRTF? ft ^ cF?ft ^ ^T[ Fft cpT fftftd fftFT ft fftj ^ dft fftr “ ^TFTR ftftdftl ft ^rR 

ft “ fftwR ffterr ftftt an cffttfft? 3ftfth^rF ^trn ft 5rftftFT ftftrft f fft^ ftft ft ?rftcrd 
ftfrrft TW TO ft TOTFT ft} dft^fftcb TO ft Fft eft, fft fftjjcft ft} TOdfftcF 
3TeftlITOrT ftft ft FFTfcTF ftftFT ft TOT Fft} eft, ftR 3FTcT: fft fftrftt ftqfftft ft sfft 
Tftft 3Tft§TT 3FTTTOTO aft | 

31. 3frtftf>Rb ftftft eftftro xjft fftftr? srft^nft - Fft^ ft tot ft fft Prater ftt 

^ dcTOF, cTT^ftfftF, TORt TFfft dcTOF ift f^ftf fft ft ft fftwft TOt Tft 

dTfftft ft fftlR 3ftfftd 3T^ftFF ft ft^d ft 3FF ftqfftft/mfftRuft/TOTOft ft TTTeT fftft} 
ft} TOR ft FFTO ftftft -ftfftcJITO ftftft ft} 3FRF ^xFTT ftft ?uf^ I fftftcFF ft fTT TO 
ft fTOR fftFT t fft TTcTO TO RFFFF/fftftf/fftftd ft fcTR fftftf FTTOlft ^nfftTOF ft 
fftftf 3^ftTTO ft} TOTO ef} 3fR TO TOFT ft fft TTftf fftftF FTOR ft fftftf ft 

ftR foR FTT ft | 
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32. c?ro # fowm fonfcram te *Rdfri te M 

«R tefcftjf : v?#d gRT IpT ddte did fte? dte te ddd 4 tedted % ddTdT t 1% 

d? 36el 41 ddd ^pHI ^ xjte 4 I 

33. ^fld % ddTdT t te" 'vJ<MI<H sftcj te Rdfa tetedt, tetdcfi te M- 

^fTlcTcT d4f t dT ^ te WTted/^te £RT PliiBtd OTdt 5RT RdfRcT d41 t, te 
tedlRd d?te 4 'Mdofd! dd PfcTcferf dd d4t teft ^toT teoT OTIdte te ?jte 3fR 
Edited, qftctt, ddiidd, tec£ te teter tetete tete teft te RTT^r tedi ^tht 

xtlRd I f4dfdd> % dcfTdT 4 te telcf telRd 4 7RcpR te FRTSte te dlQd dR4 te feTt* 
3T*d ^dTTcm^t cm ted IJcR 3RTdd did eft cRTtfcJ^ ftetft 41 Pltedcb te dRT te te d4t 

3Rd ^dTctte te te 4 t te 41 ’i tern % d3 4t te ten t fte sit 4 dd 

?IT?<n 3d dWt te dt 7 ! te4 3fft' ddcpt te 3TT^cRdt3ft te tetd4 ddTd te 4 te 
cite 3Trjfterrf 3PRT and tedd fddIRd dR4 4 dStd d ?T te ! 3d dTdd te ftdte 
d 4Rd te 3wm dTcTT diddR ^iRd dR fern t tefte Rd te srr^ftete 3m4 dnte 

te teldd ddte dTd te dRdT t te d? dldfR tedte te d?R 4 te t 3fR 3d 
sm?d cm R-siidR te dim rt ^mn t darr ftete 3Tt f dd cR Rpd-Rpd 3TT^f^^fil3TT 
cT>1 c^tdeT dl t^Pd-Rrd mt ^ dd ^RT cR dc^ smjfrTdrdl gRf ddTd ddTTd dft d?fdd ddT 
^Rdd^ TTci "jR-dWRI f%ddrd 3TT "I dd ^ d?l ddfaTf RFd-RFT ?1 dcmft t I d# 
^rrdl ^ dTFd^r ^ dRRT d?fdd RftftRd dR^ ^ dkldd^t ?Tfdd 3dfRd d? d^l d[dl 
dn : dddT7 di 1% dTl^fcldidl d?t d?Sdcf dTdRt RlfM d?t d^i aft ddfRd cRTcT 
dddd c^ feH? dftddl cR XRfT did! *<dTdT. dT^P? I ’ 

34. eRJt ^xRT - ^RJtd % dTd d^ t 1% R^1dd> dd fcRftd Rdddt d5t 

fllrPJT "dRTdl dRpft dTRd, d? d^cdTOT dRdT dlf^? f^j ddT fddft d^l&TT d>t d| 

3fR ddl ufl d d ^ 3fR 3TT# T? t;RT d> 3TJdR dRlt d?t Wfcjfte *Jd3c£ ddR d^ all, 
cRdidid fdddt dd Mldd f^T W dT, dRdMRld dd ^cd Rdf^ 3fR ddl dRdl 

^R?rdd3fr d ddffrd ten dm an, cfdddT wdi, d^te tern ftedd te ^Rr, Rrter d^ ten: 

ddi 'jvrtRvfd/di^rf, ctet d>1 ter ^Tted teteft, dt u i d> v3dcmdT, ^d^dcnd d?t drt te 
<Jh!vl1c)d> ^d^ddTd dd ^dldl tedT RTdT dltef I fddted d ddTdT t te 3Tted cft-l d 
•41 '! l? '11 dS 3rddTT7 Cdte dTfte «.RdT Rtfe dR# 3TR fdd^ft dd cdRT 5R^T ted I 
a-|I I dted ?d dad d dRddit RT^TddT dd dtef d^f te-Tdl I te 3TcT dJ d^4.d dfft 
t-VTVI tedi r ddT t 3fR 3Td: dRcRR cR ^Tcf4d d 3dddd tedT ddcTT t l 

35 . dd^ 3dtd 4 didT tern t te teft te d ^ ^ 3mteted te <? <? 41 (ant v \rt) 

ft fd-T a4 3fR 3df <? del ^ 3TcRta ^efRTT ted dH d^ fefd 3TdfteT d[ddT d^tete te d 
i> 'H d> 3 farte did tel te te r ^ i ddte md 41 4 te dmfdm te difte Rte ^4 
41 > N > n if 3Rjdd dte te fddten d cfmi tedT fd ddte te4d Rte? ^4 a>m d 
4141 tel d d te te 3Tddd te 3ft'? tecj vteTd d dd 341 f^vdRd 4 te dim ddjimd 

3ldd»1 4 dte 3tcR 4 I 
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36. ft ft ftt gsr - TTSftn ft t fft TOT fftftTO? ft ftfa ft TOffm TO5TR TO? ft 
TORFR fftfftTO TO SM ftt sff, cZTTOTO TO TOTO TgTclft cTTet fftftTOI fftnft TTTO ft 
fftftdTO % \3fR fftn t fft TOftft ftfa ft ST^TTRi fft?r R?ft cfTo?f fftftTO TO TOTTcft ft 

ft TOft # tjtot cfvzr ftt aft ftt tor TRrrfftn t l ftftt % 3 tt^ rr 

W ft 3TRt&? VIII TO ?RTT5R fftft $ ^ fftftm TO? ftt fftftt TOTRftftTT eZRRen cm 

TOR aft! fftn 2TT I 

37 . ^ vraft? % tort tfftftftpjroftt?ft<jftRftfftt ^ t ft fftftdft tot 

? TOT TOR R# fftm Rff TORT t fftnft ftTO 4 fftftcTTO ft TO fftm t fft ^R R? 
TO ft ftt ETRRT TOT TiTTO TOft ft feR TOTR TjTOTT Ref TOTO TOFT feRTT ft I 

38. 3Tftft TOfftTO RTra nRuuft? ft TOTOT ftt MM ft fftTOTO ft TO fftan ft fft 

TOfftTOFft ft ?TT STTETR TO TOfft TOR ^ft-TOTO Rift TO? ^Trf^T fftm ft 1% 3R? TO ft? 
ftM ftR ft TOfftR TOTO? ft? 3fft 3 TcRftftft ftfad ft TOfd TOR af? 3TR fftftfcTTO ft 3ift? 
TO TO Rlfft? Rftf fftTO ft fft PFJ0 fftfftfeft ft? ftfaft TOR ftRT TO? TOeftTO TOR TO 
rtM aft i s?rt toto? ft fftmft to fttft totsto Rftt an % fttn aro 3Rftftftn tort ft TOto 
TOTOR TO TO fftTO fftTO TO arr I ftt 3ft 3n^ eft ftRR ^Wef eFft 7TR 

31'l^fftch^3ft ft Efft 7|f aft fftr^ft ft ^ TOJ-TOfftn? RR an 3TR TOT RT ?3ftftT ft TO? 

cm ftft?T RTeTS? R^TO TO ^ | ftt Rf TO?fe fttTO ft TO? 3?ftft ft ftlTO ftft 

to t ri. ft TOfeRT Rft mro ftftrft TO ft i TO?^ toto, "ftdft^ if fttro" ft 
RTT ft Rfft-rfed ftftft TO 3 ftft^nftf 3 ?r|TO^TOft fftfft? ftt Rft aft 3 fR ftTOFii 
ft cfTO ft TOc^ fftftr ftftm ft -3 tTTO ftrft to ^toi ft fftm 3tTO$ftr ftftft ft Rfftn 
RTlftTTO TOfTO ft, TO Rft fftR TO ft I 3R: TO ftTO°T 3nTOftft an fftr TOftt^ 
ftlTO 3ftfft^ft? fttnft ft TOT t ! 

39 TOft fftrftd vrftftr ft tot fftm t fft mfftroft ft pit ft?TO to? nfftror 

ftfti Rrfttfftd t, nftrfft fftftro ft to fftro tor ft fftm to toto pr^F ^ ferr an 

fft IRp fftfftlfeft ftt ftftTO TOTO TO^ ^ TOTOftft? TO ft ftftftftd TOft f, 3RT: 
TOTO 3f?tcTOTa?l Rft ftt TOft ?lft Rft ftt TO I TOrfft TOfftt ft RTO ftt Rftq 3TO 

7f r <:TfTOT n ftt ftt, froft 3?fTOTOr fftftt totor ft, da-nfft toTO to Rft fft 

TOTOTft ftt, ftftrft TOR TO^ ^ ftMftd TOett t I TOftt TO? ftt fttTOl ft? 

'ft'-'TO ftlf 3TO RTTO PRgn ^ fft^Tl TOT I ^fft 3?TOT, TO TOlft ft fftR fft fftftcTO 
RT^i 3TORT ft fftR TO 1 ^ 7 ^ ^ ^ ftt 1 ^ ftft? ftt fttTO ft TO? aft, to? 3TO ftft ft nan 
ftft ft nTOr fttro ft v-nroftf to ftrom ftt nf nft^ ftrnn ft nft ft prrfftroft ft rtr 
n? RI -.WeTO aft 1 
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40. ft 3TTft ft? ft fftftftn fftfti t fft Rra 3Tftft ft yrnm pra ftt 

ftlndi ft 6o ^rm ft yn ft ft 3tf£r& ftt f# # yf ft, t R^ f>or crmcr ft nr# j ncf nn 
3T^ncf ■nc^aftn #ft ft fftofag? ft ft ffty n# ftftm nnn? ^gr, 

v>ft nrar? 3rafcicRan f^rfM ft httioH unffra t i 

^.3 Blf^cST# 5RT vTra 

41. STfftnTft ft f§d^ n$innft ft dftf ^ fcRTT t I ffWin# ft Rr# dan 

ftnft SRT WR 3RSoilman ft ftftj ft fft? ny W? ftt ftt yf 3 ft? fftftRRn ft 
nf^R ft fttft tR # #n nan RTRim nR ferai w I 

^. 3 . 1 . f^mtcTcjj ft ^cam ft ^*ft n# 

42. #n^ fftftnftl fftftcRft 3TTftftV<sn?R ft# ft<+#t ftt *** #Vnjf#n OTV 

ft Rn ft n#<£'d ftt Tif aft fOTcf>T xrf%arR fftfftn ^ ft sftpnfftfc ^<nYR-i^ ?i h 

SRI fftm 7TOT an f#flftt *** ftt 3TR yn ft ftt <j# ftftcpn ftt nft aft # *** ftr 

nsnR, *** 3 tr yn ft ft *# l *** ftr y? t?nmiy Rnlftn nT# nn ft #Rrftt 

ftt *** 3TP? xn T ft' ft, f ftftyRR ft \J1TR ftt R# vfftRftrft 3ft? ftTfft?FT eft 
^eftR ft? ^im eft 3TTfteH 3# eftfT fttaTT ftT 31 1 ft'^H fftn 3ft? fftcRTft sfRT fftft#d 
^eT£ft ftt ftf ftftR fcftJT TOT I gftftftrft eft ?<nfftcef *** ft ftR ft ft 1ft 
fftftftft t 1 *** eft STOSTTO, fftftrftn fftfteRft 3?rftftftT?ef ft# TJefi 

RftTft WftftcTT ft ftMfa eft ftf lui^cft *** 3ft? X& ft eft ftft^KT aft I 
*** ft cZpRTR RRftRT ft'3I^TR fttfftcT Rxi^eft^ cftTftt" ft ft ftft^cT ft! 
ftftiftt *** 3TR T?*T ft eft ftftf^T aft, fftRTft RT^-R^RT W ft 3ft? *** ft 
M ***3rKT?*Tftftfttaft 1 

43. R? ‘RTft ft? fft Cl-ft Rft fftftt ^ifcKf 'ftr ’3Uft ft 'friftf^cR yr^M ft ftqftl 

cFRft ft#, Plftdftp ft cm ftt f?rftt ftRF ercTRJT 1ft fft# cftftft ftT ftfft ^ftftft efft 
srfftftft? ft# an 3ftft fftft?rftr ftt ft? yro ftRft ft ffty ft ym Rpn ft^T an l 

3TfftePR, ftt c£?rft ftftftt ft ftTft ft fftftdcp ftt ** * ft TJcfj ftTftft ft ftfft? ***^***efcp 

fftftft ft : ^ftnf ftt * 3|< * 3n? yn ft ft# rr ffty yq i yTfftftftft ft ftic 3 

fftRT fft ?idHft fftftdcn ft yrm fftm an fft ftnem ?m Rmjfftn wirr ftftftr nan 3nft 
ftf Rrmrfftcn r?t ft u?trji an i 
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44. f^rytcTcf? Et ^Jtfl nan anfe fe * * * c£ bycT^iy nfefe A RCFf fe fenfen felfen 

ffeafTfe fetnfed fer fefe <A wr A fean nan an, fefer ** * n> ffe nnrtt maR 
4 “ fenarTfe’’ mara an I nan ffe nan an 'nfefe 3 ft? fennfer fe fe 

feTffe arferffe <A nm af sft? Pfeife fe ^n fef nn fen fer fe afenr aft fe, 

fefenn am v3r^fr w n? fen 3nn nfe at arcrn nfe nt ffe ffenafrfe fe fefe 
fen ^ ^ fefe fe fe ft fefe fefe fe fefe t fefe annr ft fefe 

fe erth at n? afefe fe fern i * * fe ffenafefe ft fe? tfnffern fe aan nan an 1 

45. anarm at fefe -§ot fe * * * fe feanfe fentn ffe ft 3Tfana nra (n>) * * * 
3 nafet am na^ ajft nn amnn fn^efen, (ai) n? aw ffe ffe nffe fe wr f 

fe f ntfe nrfet ft afe at an ffe at aife nn at, (n) *** 3naapfe na ntrn am 
'jnferann, ^i"eVif% anan nft aft arcana fef nnn nft an, (ti) anfe f *** anaafeit aft 
'mm fe araw aft fefe erih fe anfen fefe at nw afefe fe ^on ft er f 
tfeffe fen nan an, am *** 3nafet at *** anafet am afefe nfefenn fan an 1 
fenrcn A wt f^ ^5 afe aft fn? f%aat nan mm fe nfefenm a? ff etairam n^f fen 
nm an ; ^ fefefe fr ^it n^rn ^nfr cfft feRfemi qn Efe ferr t 1 nn man 

nan an f!n nfefer ^ A * * + 3Rnfet n^t cfe ft fenm fe nfe * - * annfet 

^ fejn to 3 gnr ^TciT 3 ft ^ nfe fen T^n ?n I arfenn, ^cner wife c^ feft 

m fei fen * * * srt fen nm an, fe nrnrqn $ fen 5nnn' nff fen nm an 1 

46 . n^ef wife ^ nfcm Efe nrfe ^ ^ fefe ^ nfe c^ fen tfe 

armN 3 + * * an^fe fe ft aft fe fefe fen fet anfet ^ nn ^ fn^fen fer nn 
fer * * + annfe n>t ffe ft aft 1 ffeenn ^ nn^r fefe nt fem fen ^ nn A nffen 
^ fen n cjR<n fe nfei ^r ffe afe $> fem nnnn fe an? cn^nR aRfenn? ffen % fen fed 
; f<nfe c^ nm feicH nn fe ffe nn 3 Tf&nnR an l feffer nann nrfe nnnfe efe fn ffe 
mm A ‘ * + 3 TRfef nn fennrn nn A fe * * * nfefe nn fenm nann ^ (‘ * * fe 
^jfe^Tnnmn ffefe fe 3 ^ffe fen nm an [ * * * fe ffe n?mnn ffefe n> a?nw nrn nfet 
fe fet fe afer ^r fefer <Jfe A *** annnnfe fe ft fe fefe *‘ + anafef nn 
nVKm n<nn afk * * * anfefe nn nffenffe A fen nnr an 1 nnfe, 2005 ^ * + ‘ ^ * * * 
anfefe fe feffe nffenfefi nn fenm fen fefe nnfe fe fefei ffe * * * amfet 
nn> nas nt t 

47. ffe mm, + ** fe tfe nrnrqn ffet c^ ^ *** ^r -**■ feriERi fe 

anfe fe anrf A * * * anfefe nn fnmn nfe nn fe fen an fe nm f * * * annfet 
nn fneim fen an fefe ffe femrn + ** fefet fe nffenffe fetn *■** annfet tt 
nan an I feran c^ nfe wn ^ nfemn nn nnnJi nn mni nm an f% an?7n nn 
arfemT femarf ^ nfefef tt fef fe fe feffen fet ^fe f nmnifen ntf 
fen rt wb^u an l ^fe aferffe, feTcm nn fefe ft * * * t ri^i f 

48 . TTRnnn ^ fern ffe ^ naT fe fefe *** A fen tf nnn m fe fe nn 
n onnn ntf ffen rt am 1 ^fe nn n? ^ nan an % * * * armfet nn 7% ctf enm 







['qm l—wrs 1 ] 


TO «FT TPTR : 3TTTTTOT 


15 


fftrr -to stt fftft 6 ^ift ft : pnn fftm rftt stt afR ftftfftftb 
ST^jfcf 3>T ftft ft cfTRUT ft ftft d?ft? P# PT? ft cR^f Rh dRRt ft 3fR eft eftf eftfe 
tJd^nflPT 3T5?|ftt TTTfftcbftt eft TTOJeT d# eft t \§ ftt I ^rft eTRFT JH’^TdR eft fteTR fftftfft 
cnftftr sff I 


49. WTT^cFj/f^rftW ft ^TeTf fftsp 1% ft^ cReJ ft fftftct ^ ft*c£ 3TRR ft WTTCd STT 
fftftt R? 3 TSTcTT sfte£ STT fftsftf fftfftft WZ cft^ ftfad tel STT ftft fftftcT ftteT R# STT I 

cR^ft ^Tmtft ^wcT ‘fftftfe ezrm’ sRTToft ft arftfa stt ffttRft fteTR fftftffe R^yftf ftt ft 

sRRRT R>T 'Sf|i|ld STT fftftd cfRft eft 3Tdftct sft MVc^ W u 11 oTl efft Rift 3tftft "ft ftep 
RRTRT efR fft*n TRn SJT, Iftft ftfa ‘ft c||R)lvi| PRTRST £RT 8 R*1H<2004 ftt Rift RT^RfftR 
fttfftR ft ftlT RT >MetoclI ft ! |Rft 3lc1ieii, cfjrepft ft c^y STT fft ft fttft RT RfftdT3Tf ft rRt? 
SSTTftk fftfftf^ft Sgftftt ft afR IftsftcT fftfftsft RT 17% ftp 3TTST 3TTRT Rftt ft i WTRTft 
RrfftfSiR ^r fcft^iftN antenati ftt *rt Rftt ft <tk ftrftcr Rift ftt ftrorRftt ft ftter fftftftr 

fftsjT RFTT STT I 

50. ftSRT ftt SJTRT ft ftRlF v3?RR ft fftftftw ft fen? WT ftftR ftt ^T MT 
St! I 'RRcT ft fftRftt ft fftfftFto ft fen? S^atR RTSTeft RT Rftn tft^T RTeTT STT 3fR 2004 ft 
3ft ft aRIHfftd Heftt ftftr p-f^ cRT Tftft cRcft ^RTet ft fftRftf.ftt R*T fft^TT RFTT STT 
fftSTft feT? cRPqft ft FTST ftt !?R Fft fftftftT TTftft ftt f%RT^T fftftftcT fftsiT STT I ftft 

fft ft fcrfftftT ft fft? cRnftt ^ fftr ft fftftfa ft fft? fftt afR ftnfti ftftftr ft 
fft? fftftR fft^rafr r arOT-arRiT ftr^ ^rrftr ftftr ftr^i^cH i 3 t?rt: ftft fft 

3fR ftt ft%T? eFfftr ft 1ft? ft^/anftreT fftm T T2Tt I fft ftPTTReT eRT ftft fteRR ftlTto 
3fR f^o, fft cTSTT fft ftt ftftftrfft ijpl CRT acMKH fft^TT T RTT STT I ddTWId, 

TTR^^t afR arftft^- ftt crr ^tht stt i 

51. ^ftt ft T RT1 STT fft eRff RcR^ MT? fftRR eft ftt arfts? ft OTt ft 

^WTT ft fft? fftft CRT ftrf ^r# STT, fftMTT T3TR fft^TT fft ^ ft ftft? 

yrapT ft 7 ?! OTt ft fft? ftR ft Mift ^ fftRR aftr^r fft^rr stt i ^ftt ft 

^t°t ftrft ftfer afR r^; arft^t ^ftt anfe ft ^tft Rift fftr? Rft ^t ftRi ^tr^t 
cFRft crt ar^fttr fftm iRn st I Trftfr ^TRrnRT ft ft^H tr^ct ftt fftsn Rsn stt ttsttR 
^TR^T cfRPTT T RTT STT I 

52. WR ft ft?PT 2003 ft cTSTT feRft RT ft ftfxT ftt aTeft ft ftsPT cfTiftt ftt ft^PT 
ftcTTft ^ Rldiftt ft cPRR ftt ?W ftt fftsn RT ^TeRT I Pi ft deb ft ^TT ffe ftt czycRTTR 
ftt ^TRT ft ft ^HI^MlfclcTj PPTT afR fft fftftt ft ftt deRT ft 2005 ft ftpH R^TTcl ft 
cbftt sJt cTSTT TJRft Rftt cf>|4cbeim fftcfft fftlftt ft dV6 Mebd fftr? TP? ft I 

53 *** ft T?R R^liJeb c|pftt ftt ^WFT ftfty ft *** afR ft^T fttR ftpH 

pRrpqfftft ft * * * ft ftR TR^d ftt 1ft? RT Rft I ffttcTR ft RR fft RRftt ft ftftb ftftt 
ft RRdR Rrqftt ftt TjrRH ftpR RRR ftt ftt ?lftR ft 1ft? ^iRn d^TT STT 
?qfttcfRUT ftt eR3T fttfftt cTTfftb TfTeft ft IftRH P# |a?T I 
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54. WH ft ft?ff pT TO cm TO ?Tftt fft ^?ft TOT 

tfrro ftt ft# ft fTOro pro ftt tot fTO> ftfro 3ftR#£m #rcfi ftr TOr# eft, ftt 

% TOR arftTOWT cZfcTTO ^TO fft? u?ft ft fft? «TipT 3Tft«TT ft I TO ft, ^T- 

cmftt^ ft 3Tcfft^m fTOcT ft szfft fft^ 1 TOft ft fft? TO? ?? ft fft ft# ftt 

pro fttro TO?K# fttro ft to-to ftt eft i ft ft#ft ??? ftt TO ft 3riWr ft anm? ?? 

TOfe TOflft ft TOfTO eft ftt? 0.378 3T TO fft^TT. ft 0.77 #. TO ffttfT. ftt TO ft eft 
foRT TORT T? SRcSftmft eft I 

55. ot^cfti ftr TOft ft? mfftTOt fTO# fTOrTO ft fft pfaftf ft? tot? TOtowt 5nroft 
ft 5ft RfT# JPTlftf ft TORT TO#t ftt .TOlft ?ft ftTO TOftTO fcTfcT ft ^ eft p ft gT ? ft 
f?T TO#t ft ?TTTOT ^ ft fftftTO ft VTftTOTft fTOT? fft? "TO ft?j TO ?ftf e* I cTpJTO 
srrfft^nft fTOroftt ft a^pro i ft ft?r-7 ft ar^TR pr fftftro ft fft? ?tttot ^ ?m 
fvn^iU^t TOft ft 1 

^.3.2 fft# ?#s? tot? arete?ron TO TOmt? fTOr? 

56. fftTOC# ft 3#ftM ftTO 7 ft ?f TOR? ft fft ft?=TOR 3T*terW6 TO TOt ft 

ftft TO anrTO ft ?TO ft ??tto mr fftTOr fft# ktstt? areSarewr TO #TO ft?r ftt 
fttnu mm TOTOm ^ » fft# ftftTOf ft tot TOtt ar^ M ftt fft? n? fftTO ftt 
ftTO ft mm m fftm mpn mm m tm ? ft #' vrftm ?rm *TOpt TOTO TO 
ft % fMm? ftt armtro A to# toto ft fft? tot ft mm ft fnwm ftt 

n# mm yiwiw TO ftftm ?rft?r fft# to #%? tor m fft?? wt?# t ?w TOr wftft 
ft ?# vrtjp tot? arTOmri tot ffttcj t?r fm wprr (?Wft# ftrr ft tern ft w? TO 
ftm?itf# toto ftr szrm ft wft |q) aft? fro ft mv mi mi fft# fir i?ej?Tft £T 
ft/r*ir ftr ft wt wrtpTt I fft# «rt tot? arftwWT ftn ft Wft? ft ftft f TO# 
ft Trfft ftr| ^rttr # TOft t ft taK it, ft p? ?? # ito tor 

snftni ! tot ft frrfftTT ?§rwrft ftr tot? antrow ft?r ft fro ft mk ft 
srfjfftiif tftTO ft fftn fftmr ?toit aft? vrft mm TTOf&rft ft? ft f#? w^tto!& 

m*\ # mr?ft • 

$ 7 . #t pp arft^i ft ftow ftt m fft?rr to m fft ^ ft 
m %m fet t fft if# ft ft? tot? argSro^TT ftt ffsftft ftt p wm ijw ft 
fftft?eT ft flftTO# wftftt ftt tot? attfrowr mft to tot to aft? ftfw m® 

ft -tm TOf im m% ftt ft#it ft TOTO ?it^ ff?p fft? ^ ft i ft 

'itft^i ft wmt ^ ftr ftiTOn ft ftt, mm to £Rn?TfTO m^\ #? >ftTO to ft fft? 
>31 TO wr ft TOT ft fWf TTfftTf T R fTOi? TOft ^R?[ ft ftm ftftff ft 

a<T ft fTOn tTT i 


56 ( ft?6?H ft mm ft It im t? Rft'ftT -it si¬ 
ft -irft °:l fciftq fftm eij fft* fft^fTciiftt ft >i\ 

) • TT -T ftYf'cf 'ft TTlfftte T;FT ftrT 


? 3T8f‘cZ[q?e < n TO TifTO ft TW 
:vl-! ft TO 7 ft fft? m? ?ft fft-ftt • 
: i :i l?M?Y ft TT1 CJfftcf)? YT^vi ft 
i t tr cpT fti ftftm TOrr fft TO-7 
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A Njf^cf RR qr^T q> ?RH q?g '£ foq R?q 3 qR^q A ^TcTR q>t q^ qT gqqRT qRq 
q? >qPTRI ^ W 1 PiqfatfT q>t c 2 TWn t ! 3Rq fel3'£ qR^TR ^ ^ 
feqqft qT :3TfE^T^t ^ 3TTq># 5R^?T qvpt q> ^WcfT Rc[?q M q> 3?qqq^/ftqfacjfr ^ 
^R{cf R# l^q j 

59. ^ q^ ^fm ^ ^T cfc ^RTq cfc RTT^T ^pftqqi, ^ ^ q> W^FT 

cR^ eft f 35T 3ft? q>f uH A 7£?tftq 3qftq gRT ftq q> fcR A^ $ ytt A cfft q? 
fcRn? ftrq RFT cR vJcjl^I ^cT |TCJ tftq^ ?TRR 3RpqcRqT Ret ^?T ^ ?R 3 ft 
W? q? ^ft cPT 3RRTq fcRTT I PrftdcJT ^T cfr?T fft q? <jftf 3 W q^o£ ftftt, HT?ftq 
3TPTlcTc5 ftt 3ft$TT ft 3TJW dftt ft vJRTTq ft qqft <ft cfftt, SRcpT fftq qq sRrqfiq 3TTqft, 
Rftq ft ?trt 3ft? 3?ra>ft ft qftunft ft f^q ft^r ftt ?rtw ft ftft ^ 
^T? TJRqT Cfl-jfftf ftft I 

60 ..- ffeqq^ q^Rt srt fft qq ?rft qftf ft ftq qRct fq 3 ft? 3TT%q ftqq?r ft fftpq 
?dft q®TT >Rqq q?^ ft IcJcfjRf ft ?*R ft E4R ^<S<rl 1? qTf^cfii’S) A ?ftq? qTRR 3TftcZJcRSIT 
cTTer ftr ft ?r 3 <jftf ft tjqra ft 3 r4Wr fftqr 3 ft? ?rftft qRq A qqn <r #ra ft sttor 
q? 'RRIRI q?q qq qftcfroH fftqi It I 

^9.3.3 ^cq q»T qRcDdH 

61. RPTeT ft qRfftq qffq qf^TiRt qrt ^TR qRcT ?m qTfeq^ A RTRTRT ^ 3ft? f^fRT 
qfRicf c^ <ttq ^eTqT q> qqRfqT^ Rf%^T ^ 3 fTqTR ?q R? qq SRfrq 3M?qq^ ^RTiq RT^t q> 
?^T ^ qR^I q^t \jfxRT RHI sq cfiftflR ^q HIMq^i q?t q^cj 3ft? Pi ill d^b, qtdt gRT ?4tqq? 
fcfrzq qzq §q | qqpR, qf^T RTR c^t 3T?Rt^tq q?tqqt Tfsq ^cR qpq^d efFTcft, ft^t, 
^RTRT 3ft? q?TRTp|cq RRff qq ^f^RT RR cRt q?rf^ ^ fetq ^frRT ?R % RHiqtPdd qRd ^ 

■'jqqqq rfrt q? f^q? qR& ^q rfttrt qq qfeeRf fcRn w t I 

^. 3 . 3.1 f^rfq^ q«qq?t ^ faqr? 

62. . qr^q> qqq qf^iRt A> qr<^ ^ 3RqRtqqf ^r f^dfqq> ^ q^r t f^ q? qRq>dq ReRT t 

qqj-f^ qrlltqq^ ^ qr^ ?ld q^t <.?FTrr toTcT^ ^ tef? HRc^tq ^ ^RT qiqq^t 

m qqtq fcBTq t RqfcR ^Pr 'q?q q?t PprffcRT qf|qt ^ fctPRq 3nqq^T ^ feiq ^qq^t 

qRd%R TO q*?zfft q?gq f?Rq pRcR gqm fcfRq RTFTT qrf^q sn | qqcpq PtR qq q?cct 
RFcT q^t cfRqprq? qRTT ddlldd qfi^qi 3ft? fcfMdr q>t f ?fRcff q? P^f? sft 3ft? q^ ^TpT 
qtt ^qq PqfeR qft ^?qq ?t q^T 3rfte 9 ft 1 srPrPqq 3RRR^tq q^Wi ^ qqr 
qqiRq '^rj PrqpR ^ feiq qq rr qpoPr q?t q^t ?^it rftt qTl%q 1 

63 ?f^ R?ftq A q? q>gqR qrf^qq^ ^ RTq qpRRft cRt RfrRT q^RTF t Pt> vRFt q? 

?qrto fclrRH 9TT 1% Pfq%q c^ qqFT ?f^ft RTqq^ ^fxRT Rq % qPqrfcRT %q qq t 
qqtfcf^ PqfcRR ^ q^ q?R? qTct fcRq % 3 ft? q^I qq> fcR 3TT£TR^cr qrucf qjR q>t A\ 
q^it q?? % 3TPrsnq q^f f^qr qqT t rt 1% qiqf f^q qq \nqq qrqqsf q?t Rftqq? qr PRn rt 
wb I ^?iq> 3TfcrPqd, ^RT qTqq^qt A 3RR 3?f£tq? ^ 3TpFcq ^qqqq qf^qT ^ RRR ?TqRT 

t^r ftj ^ricrtt ^ qq?q I qiqr 1%qT Pp q^ ^ OTcT qrqqg qRRteqr q? 

3TTqiPd A q?3 P|qtcTcf> qrqq^t q>t qR qRc^ qdTq[ qqT qT 3ft? q^qq^t ^q-ii c^t IwHiiii 


4815G1/2007—3 
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7 PTT ^TT I $qq> 3ToTTcTT, 47 ce) HI cl 1% cTFTcft q^T qcT<£ qqnq cfr vicMTqH ^ fcRf 

3T ; JTlf^cT tfftcRfa cTRTcT 300 3TR. ^f. Ttfct *ft.qq ^ Weft t I 


64. ftflfacb ^ q? R fcT^ fcp qq> ^ 3TTq>?T, Rt 0.378 ^f./f^TT. % 0.677 

^TprfcT fcfrrn. q^ 4tq sft, R 3qqR 47 <Rl<R)c^ qqqqqr ^ qqRrq Tftq qft ^qqq q5t qRqq 

3id^4 c^TRti ^ 3TRT-qRI sff, ^qq-cblH^ ^ ^Td q^t STcT^Ul q?tqq $ qqiq 

f^rq $ft | PTTRlqqft } ^q 3TfcE# cR *4k>'N fcfnjT sq cRfffcJ? cf 3TTqq| c^cRT qq> $?T q> Rqfd 

MHTR ^ 3?t4^t ^ 3#7 qiRqqft } ^TdT qq f^TTI f%qT STI I ^ 4WRT 

qft 3Trrft ftuiW *r sftej P3#q ^ ^qK q>t q^fcr 3ik v?qqft 3ik ite <£ qra 

q>t 3T^Tf^cp 3TcR q^t qq PUf^T^t gRT ^H-4>IHc^ ^ 3nqR?t cf?t 3Rcftqqq 

fcBq rR qq TFRRt fcfT^n STT I Rfqfaq> PU^Rt gRT ^qq TPRq %7T q^I 3R3faqR f^q 
qfR TT^ERT qeft SR I ^TT f^jR q^t qq: Rfd 1% qif ^ 3tW qif^cET^ ^ ^qq-4>H^ TPRq 
tq TffV Tjq : RR} q>ft qSTT qRTR 3TafeR8TT 4TcT PTJTd ^fi 7* TR^Td Rrqfd 3fe% (PtqRcb 
qqn t%q qq q^ ^ R 3qqq?t R prfcp^ci) qq^r f^q sffc qqq ^tst tq R stteir qq 
qqpq qrf^q qq gq-. qf^H fcfqq i 


65. ?q wk pqf£rqq3t % qf^q qm? qrf^q ( 5 % ) qfer ^Icf ^rqq q^ 

3TTRT^tq q^qq 3?k Mdch c^ qRqfcTq? MI qqf^q qiqq^ qgq qRq^H cTHTcft, q^Ttq 
q>t te)t ( qrqqq qsq qqmto cqqt C^ 3qqR qjqpq ^qq qq MRq^eH %qT I PI?^q> ^ 
cE feTq qIHM JJcq qq 4Rq>dH f^MT H~4l ^ 3fR Rr qrRq 3jlTRl MRc^fcIcl qiHM *Jcq qq 
RrqRq feqr qm t i ^q qqqq qRqleiq qqM ^ qRiRhiii. t i 

^.3.4 ^ q^tq^i 

q>) f^qfqqr ^ Rr 

66. Rrqtqcq qrq qqtf qf Rrqfq qffqq q^r qrq q?t m ^ qRcidq ^ Rn? qRrq ^qlqq 

^ qiq $ t^rq sqrqqr qqr t t qq^q qqqq R Rrq q^q cpt qiRq sitqq Rmfa 

q^lqq qq Rrqfqq Rqq qq t i qiqT, #q qqR qq tq qfrEjR #q qqptrqpfi ^ qqqi qq 
Rq? qq qki qqFtRpfr q>t qqqR eft qf # i qiRq sfrcrq Rqtq q?rqq * * * 3rq. qf. qRr 
Tft.qq qft qf 13ik qqMq qit qq fq pmR ^ Rrq qqr#qq ^ qq qqqVft Rmfqq ^ 
ferq qq^qq qR Rrafa q^qq * * * 3rq. qr. qR ^ft. qq q * * * w? qRr f^qr. qq^ft t I 

74) qqq q> Rrq 

67. q^M Rqte q>t ^jqqq Rqfq q^qq q?t 3qq qqqqcq/Rmtqq? (qS) ^ Rqr ftqfq 
q^tqq qqq qR^ qqrqrRrq Rrti qqr t I 3pq ^ Riq qqrqtRrq f%qtq qfcrq * * * qqq 
qfcl Rqq. qqcft t I 


^.3.5 qrqq htRr 

q>) q^M Praidch q> Rr 

68 pnRqq^ ^ ^iq-qR qRqRm qiqqq R qrRq <qtqq qqqqq R Rq RrerfRq 
Rpjfe q?rqqi 3qqR qq qqRqqT qR qq qnqqq ^qq 3fR Rrftq q?lqqt ^ frq qqrqT qRc^ 





[HR lj__ HFR RT tMm ; __ j£ 

WM c£ fcTq qjqq qif$rq qq qtoeH ton t I ^ TOR toRq tocf 3f^RT 

TO^T HlfuH 3Rqto JTcffcT FtcfT t I 

*i) 3FE[ q> to 

69. 3FR totof q> to TuRcT aft^RT <-lRcbfe1d 'dIHM TO ^HdH tofa toRT cR 
eRfjR qTto qq MReldH' fton TO t t^T RrRT^TR qto TO t > 


^>qq/ton. 3 


fts 

6.0-16 

7.0-20 

7,5-20 

qiRd afi^d 

sfato 





tot 

★ * * 

♦ * * 

★ * * 

* * * 

nRcblcld Xrll*11^ *|e^ 

* * + 

► * * * 

* -k * 

* * * 

fftto qfrra 

+ * * 

* * * 

* * ★ 

* + * 

qyqq Hito 

★ * f 

★ + + 

* * * 

★ * * 

qm:q hi to % 

35-45% 

35-45% 

50-60% 

50-60% 

3RI 



M Refold 7(TqTRT *^eq 


-k -k -k 

fftqfa tom 


it * -k 

Mici qifuH 


it -k -k 

| qRq q ifui q % 


70-80% 


#rf : totTO, #3ft^ 


70 . torto qrqq qito 3T?qto afR ^jqqq 3r 3rto t i 

q. «fir toto 

q.1 HTOT^T cl> toR 

71. ^ifrq % to?q ton % fcR qf|$ to q?rf totc toft wr ^ to qiw qft 
^ 3W TO^ot ^5 t 3jfR vto tom #7 TORRf ft 6-12 qfttft qq TOT eTTdT t I 

fen? qRto toi^q, inro qq srjfttqq, qqra tocto qft to, qto tom to 
WlftRl q$5TR c£ RTR-RTR WHIUH STtoWf qq TJT?qft £RT 3Tftto to ft I 3Rf: 
Sttto q> ' 5 tRR cZmTR qft cfs; toft ft fTTT TJ7T qmTT mqto ^ff t I toft to ^tot 
q> to mvifR tom to tot qfto eft to fftto w ft tom to qft ftto |rq to^ 

q^ q> feT? tofeto wft qft cTefTR qTO cqqto q^f 2TT j to TOTTOt £RT qRRT ft 

toj ton ft? qroff qft to qfftf t I 
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72. OTFT RTR RRTRR RTR qftuTTR ft, fftqfacb ft R7RT fftRT t % RTR EftRIH ft STfft 
fftsfaR RRftt ftftlRT t ftt? cRffft^ 5rfttR Rtf tftn i rtr erfft ft ft 3TTRrcff RTw^ft 

ft ftftfftR % i R^eTT- HTOU^ $RT fft fftjft Rft 2004-05 eft fRRT ft W^T 3TRfft ft ft^TR 
3TTREft ft ^ Rft^ RfttR ft RRITRH ftk flftt RTRT 3 fftRRR 3TT^ i fftftETRT ft 

RcfteT ft t fft RR ft ft RNR ft ftM RR eftt 3TTRTR Rtf fftRT RRT 2TT RR fttf 
3T1 cT^Tcb R7T ft vJSftR ft W ft?ft ft fftRRR eft RRffET R^RT | ftftf qfft^rfM ft, 

RTRR fftrft ft RTftt 3TTR7RR RR ft Rft^ RfttR ftt STfft fffteT Rift RReft t i cIKrRr fftftt ft 
RTF ft RdftT ft fftRTfRTC ffft Rft eft ft i 



2002-03 

2003-04 

2004-05 

ftfE RRfft 

ftf RlfpT fiKI fftftt 

52702 

70757 

88560 

80817. 

R.R. ftt Rftt ft MReJetR 





R) 2004-05 ftt feRT ft v^TR Rftft ft 




HM 

ft 2003-04 ftt fcHT ft RtR ft 






2003-04 Rft feTRT ft RRe| ftftt ft RTR STftft ft ftRTR 10060 ^RR^ftt eft ft ftt 
RRfft 2004-05 eft feTRT ft Re? 7743 fRRft RTR ft i 

73. fftftftcR RRT fft? RR Rftf ft Rift ft Rfte£ RRTtR ft Re? \3 tR fftRT t fft R^ ?RR fft 
•3TTR1R 3TRqRfft ft 0% ft RfRR 18.26% ft RR det ft RTTfft ftt RRTfftcT RRRT t i fftfttR 
ftR RTRK ftrft ft 1% ftt ftt ffft ftt RRRi^R RTRRT t I Rft ft RlfttR RRfR ft ftRT ftft 
fftfftcR RTRRTR Rft ft | fRft 3TeTTRT, ufft RTR ft RIRlft ft fftfft ft ft Rft ftft[ RftTR 
ftt fftftt 3tk W tftft ft fftRRS 3TTt3tkc^fttftTRftff%ftt fftlfft ft i fRft 3TCTTRT, 
RT®R> RTERRft RR 3TTRTeTR ETfftR 3TTRTRt, ft ETftftRT RE ft RTR 3TRfft ft ^ fE ft, ft ftft 
ft fftRT R7RT RT I fR ERRR RefTRR RTftRT feTRT fftft ft ft RTR ftt RT RRftt ft RR ftft 
3REET ftt fftf R^ ft I RR ftcj^ fftftt ftt RTRT ft 2004-05 Rcb ft tTR Rftt ft RRT ft 
ftft f^ RTR 3TRfft ft ftft fftTRR - RRfft RRft ftftt ftft ft ftft 3TTRTft ft 
ft j Iftft 3RR f^lfft ft ^ftfttR 3TTRIR RR RTRRT t fft 3FR RTRt ft RTR-RTR 
RftR ftf ftft ft fftjRTRRT ft RTTfft RRn ft feTR fftlft Rft ftf RRft R RTR RRfft ft 
ftft ft fftRRR 3ft Rffftft ft RRft RR ft feTRT RETT t RRTR ftfftR fftf ft ftfftR fftf RRT 

ft fftftRR ft I 

74 ftft RTT ^RR RTRRUR R^ RT fft fftft fttRcff ft ffft ft RTRRJR 2004-05 ft feTRT ft 
RTR RRfft ft fttRR ftft RRtR ft RTRT f3n i fftftRRT ft RfteT ft t fft ftc^ RfttR ft 
2002-2003 ft ftRR 100 ffftft ft RTft ft feTRT ft RTR 3TRfft ft ftRR fRRfttt RR REST f3TT 
-#T fftr ftt Rftft Rlfftr SRRrft ft rrtr ftft RR RTR] fftR] i 
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PfHfaRrd eft e^eRT ft 






h Renta 


2002-3 

2003-4 

2004-5 

Egg 

2003-4 

2004-5 

\Je7Tgg RTTO 

100 

101 

115 

126 

25 

11 

fftcjfl tftRld 

100 

104 

120 

129 

25 

-104 

^m/gif^i 


-2 

72 

-45 

-43 

-117 


cflfcHctJi ft RTF ^TrfT -ciddl t - fft vT^I 2003-04 ftt sJeffiT ft vjjj-ci 3Tcrfft ft 4WH 25 
F^iFFft ;gr?T cimft 3ik fftft ftfciR ft erfe ftt Rf Fft srafa ft ftTH ^nfc 4 ft I 
F^lft 3RTTFT 2004-05 ftt eJeHT 4 WF 3Tftft ft ftTTR efTW 4 11% fft§3# ftt ffe ft Fft 
fftftf ft^Teft ft 9% fftfSlt F^t c|fe I FTTRR ft fftft 2% eft ^ 117% fftfftf ft RTft 
ft 7R ft fR ij^d^H eft Rft eTT RTFnft i F^ WR, ftFoT TO fftFft RIF 2TT 1ft cTTR/glPlft' 

<tf ftrg^jnr eft ^dPr ftt fft£r rej^f Fft t 3jk R^ftft srjfftr to F?ifft ft 

I^R ^rix[ 3Tcrf^r ft ft^H 3T7ftt felft eft FFeT fftn STT I 

75. Plftdcb ft 3-rrft RIF Fefe ft sft 1ft FF>F W 3TFfft ft ftTTF 184 ft ^TOFR 
2003-04 ft 221 ft FRIT 2TT f^ft RTF 3jfteT f3TT 1ft Fftc| RjfttR ft eftftqR 3IW ftftftllftft eft 
STrffteT c|t 7 foT^TT ft fftTCTFF ^fttft RTTR 3TFfft ft ft^R 3PPJRPT cf5T FTFT FRft ft foTR 
Fft fftRT 2IT I 

78. IftftcR? ft FTF7 fftRTT t ftft RTCcffRI deleft ftt fttFft cWPT W ft 3fft FRFft 
3ITftR JR ftt Rftft ft fftftF ftFeT FRf FFT 11 ! 1ft vjft RJF> ftxjft Ftfft |f ft, 

ftH ft 3TRTRTt ft FF7R Fft RTF! RT 7TF5FT I ftlc| vjftftT ft RTF F7T7 fftTT t 1ft Iftftt FTRT ft 
3TTft7 feR ftt ft RwicJd 3F Rft ft 3^7 ffteR TPFft FTfftft FrffteT 3TTFTft ft 

FTOF FJJTRI ft I 

77. fftftdcF ft FF Fft ftt fftm t 1ft WR 5TFFT vJTFtF ft RTF ft WR cbTd#F 

ft 3TFTF7 TJfftftt ftft ft 3T7TFft SIT 3^7- ^qft cRift ftt TJfftpfftft F^rft ft Rgft STRI: fd^if7 
RF7TT FFeTT SR I Rlftc^ ft 7FRI F7 ^ftft c^Tft ft 3TSFTeTT eRT fftRJT 9TT 3ft7 RTF 

elRTRI 1ft F^ft "37TO, 7T7^ OTTF Ift^ft feR 'H^d ^dllejd cfSF viMfteWI3ft ft feF? 
7^ftk 7PFRI-fRT t, ft FFfft ft >3FftefdT3ft ft ft cR^T R?IH eft 3fl7 3jk 3nft? eft fftTRRT 

fftRT I 

78. <£ftd7d R FTRT fft RFfPI ftt §lfft eft RftteT ■'tdd RTT cfftfft ^ftPT eft 

eftRR fiftftTffti eftfm (RRsnftft) ft sft l RFfxRF^Tft eft ttftr F7 simrfftr 46.65 w? 

ftft fft JIT. 2TT 2100 75F7 JTlft fte RF TTT^RT TIFTRI ft 7R3TTftft 9IT epftfft FTlft \3d7RR 
<ft RRftftF W RTF! 5% RRR FlfftR ftt TITfftel fftRH RRF STT I ufTR 3Rfft ft ftTTR 

ft vJFfpT ft 2327.10 7RR eft sftTTR ftftRT, ftt 1ft efveft RTeT ft feTR 3TmT7^ 
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ftTro^cro wratf^RT RTOtft to aft to 7.5-20 fftftm ft ftwt 6.6 htr ftM ft ftft 
ft arftro ft ft 1 arfft ftr arfft^rftr tort 3 Rf£r ftftH ft to^to eft 2002-2003 ft 44% 

HtTON ftft ft TOKR ^ffTeg eTR ft yftr ft ft H2JT ft ft 2004-05 ft '^oFTf ft TORT 

Rfft ft tofto RTOftft ft ftftfe ft srft ft to?to ft I f^ft tort, ftft 

IfteRT fftft RTOtft ft TO$fa aft ^TfeR H^ftl TOT ftft Hft TOfft ft I f^fft 

TORT, ftftcld' RTOR ftRTft TO^fftT TOR TOfftF FftTO 2TT, TOF ftR ftft TTOfRl ftT 
<TOftftTO cTPTcT TOT TOTOTOT fftTO TOR 3fft TTft R ft fftftfftl fftTO TOR I R RcffrT FTcTT t fft 

Tjftm ft Tfr T3n^ft ft «Rm 3T^mr ftftro fttror Pcf ftT t 3fft fro tor nft after nft ft t I 

H.2 mfftTOTft 5RT TORT 

79 . TOfftrorft ft ftftj TOftm ft arfft toft ft ftfti ft fFRro tottont frt torh fftroft 
tot ftro fern t ft? tohr r fft 3 ft? ftftj TOftm ft arfer ftftft toto ftT fftTOTfroro tor toto? 
ft TOrftcrft ft % :- 


Ti. 2.1 arfft ft tor 

80. ;R[fteT-11 ft TOT ftft TOTOtM fftTOTRoft ft fftTOT -11 ft TO 5RTOTO t 1% aftft ft 
IftftrroT 4 fftro to TOfffft<ro Fftarr 3troft?TO ftft (to) TOftftr 3TRTTftr ftT totot 3ft? tort tor; ft 

f^TO? ftr^ ^ n^roft TO TOfcTO 3TTTOTft TO TOR 3ft? (??) ftft TORT ft TOFRTOT TO 
R TOTRft TO ftftft TOR | fTOft TORT, TOfftH 3TRTTrff ft TOTTOT ft TOT TO?ft TOTT 

TOferft to f^ro ftfti fft tot fftftar to ft 3 trt tottto ^srt tor $ tort ft TO^rar 

mfer stttotT 4 TO^rrofR ft t I efftrofr to TOfe sromt c^ tor <£ to^t ^. 

“ fftftz TOteT^t TO toN cf^rf f^7 TOTT TOR ^ TOTOT TOR T^TOT fTOTT 4 RfeT 
3TTTOcft {TOT TOcTTOftq cf^TOT wftft ft t 3TTOT TOTOft cf7r TOR ftftfti ft TOcTTOftT 
TTO R> 3TR2TT TO TORT 3TTOT <t^TO ^1 c^f ^%TOTT ^ 1% 3TTOTO TOvKTOftTT TO? TO TfT 
ft I” fftW 4 3TOt TO TOTTOT % fft ‘ 4 TOf^RT Y[^ TOlRl TO TTf^RT STTTOTt c^ TOR 
cf^t TOT t[ felrfft HR,. vTOTITOT, TTOTO ftTOTT, TOTOTOTT, t^TTOfT TO TOT TT aTTOTI HTOTT 4 

TTTOftro sftn ^nrf^r f¥?rro ; tWt tot tott^?t toh^ to^ torto, toto c^ r^h 

RTO; TcIR RTF, FTcRjtl, %TOR TOT^t ^TO f^T?T 5TTRT TORT eft STOTT TO TOTOf^TO 
3fR HtTOTO TOTOT7HTO TOR #^T HTORT 'Eft f^T TO 3RTO FTcTOt TO^ TOft TOhPT’TO 3TTf^TO 
TORTOT 3fk HTTOHTOl TOT TO TOR T TOf^TeT FR I” 

81. ar1% ^TeTror c^ TOTTrorref, TOf^ror^ ^ hftFt to rtf to^to to Rf^r 3TRTRfr 

ft TOR HTO cftfRT RRft TORT #? F^TOT cftR 3^? TORTOTT TO TOR eft HR eft | | Sift 
ft R^roft HTO TOR #? arfcT, TOf^ eftt FT ft ft$ .TOTTOTTOTTO 'ftft TOTR TOxft c^ feR ( 
TOftfcp FTO ft ftrftfti C^ feR to^T TOfftro ^TTftcT fTO t, fteJ^ tTO ft HTfft ftlftft TOT 
^rfft feRftron 3ft? tottottotto ft«ig eft tori to^ ft ftR toT^h 3Trr fht tott t I 
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*r, 2 . 1.1 mf^cT '3mrTcTt qi^IcMcE SWR: strtrt *TT^T Sift? ^T^TR f^RTT 
«5) <tTRTTcT TRT5TT 

32 . ^nfer 3TRTTcft m~n <& wr ^ ^ f^qR qR^T srtfer t f^ qqr f^rar 

% 3n r 2T^T vicq^-q ^TT qRcf 3 OTcT q> RRtaT qifef 3TRTTcff 3 q^t ^eeR^ftq ft t I 

83. \3fclVl *t 3TTt®ft3TTfq^T 3TfqRq ^Tcf ^ ^TcFfeRT 3TRTRT 3Tfqvt f^qj % Rt qi? 

39ifai t1% 3mmr qqrR qrq^ ^ ^ sftq arfa Riq arqfa q> ^ 3itf wt <£ ^?ft fq 13fft 

q? qTqi f^n t q^RT q^ffqRR 8708.7000 3ffa 8708.9100 q> 3TrPfa 

zm t i ^Mtsn^r qffc-qR sttsm 3Tiqq?f q^t Rm q> fcrq qm 1%qT ttrt an i Rtwr^t 
arfa an^ntf^q (qranfqq) ^rt Hl^Rd Rm 3iqf2r 3 wft q> dcq^d snq^ 

q? qRRT cffr srrenftd qqqf |q qfc^ ^fpq qiqr qRdT t t qRfr #cl Rife 3 fRJT?fr q?t 

RT^T qft qRT qR*£ q?lfa t afft 3TrqRft qq 3TTq^cFT 18405 4t. qq qq f^RTT t I 

84. #qM3TTtq^r 3qq^r 3ft? Mdq> §rt q£t qiq q?M t ft? 

# 5 Mtart^T ^ qrm a?q% $ zrm sm^f q>r qtt ^q qq? qrq qqrqr t i wfRft f^qfqq? 

3ft? 3TTqTcTq> ^ cnfcTqq 5 cfltcRPT 3 ftHTJdR q^ltq 3R]?TR £RT wfc^Rd 

3TRnqf q^ fqRT 3 wq 3iqf£r "<& f^RM q?t qqq^t r^rk qraiq qfcRtfcr q>t t :- 

^ftcft ^ ?RT STjqr^t cf>f 'qRRT 


td%qt cFF ^TTOTcr, 2005 

Hiqr (qqqq) 

qc3I (elTH- ^R) 


qq qq 

9245.65 

3653.46 

39.52 

. 1 

7399.60 

2605.67 

35.21 


'tilcT: ^WRft3TTtqq. 'ceil 4 1 


Piyld^ 3fR 3TTqrqcf7 ^ VITRT 3Tiq>% 


Pi^dch ^ 

trs 

2004-05 

vjffq 3T«rfy 

_ i 





18.17“ 


0.01 

HHHEE3 


16.23 

mem 

w 

16.26 


3Traief^ $ 3T^{R 

_■_ 

16” f^T 


2.50 

20” f^T 

4.14 

97.50 

3^ 

4.14 

_ 

100 

ft;- * : qqf^T, t^Rrfqq? 3RT #RT ql 

fM ^ 4TR qq 3TTqrf^T qsR: 


(cR) 6.0-16”: 20.5 f'frm; (^l) 7.0-20 ”: 40 fcFTPT; 
(q) 7.5-20 ”: 47 tor. I 
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as. 3T?f: fefe $ wWns}, qftcife smri Rnn 

fefeR fen fen :- 


HlVqo^ (ift. ^ 3) 

2002-03 

2003-04 

. 

2004-05 

vjrra ofe’ 

^ W! 



*** 

*** 

nn ^r mm 



* ** 

* ** 




100 

1489 

fe 3mncft cm ^i^rrv fen (%) 

52702 


100 

100 

\3£jVl cfft ftsf^l 

70757 

88560 

80818 

nin (feng) 

100 

134 

171 

191 

mfe 3UHldi <t>| fell (%) 



1.49 

19.75 

fe^Vl cm 

*** 

* * * 

*** 

* * * 

ncTKT cfft ^eFO 414} ^T-UIcf 



1.50 

24.44 


TflTf: 'jdt I T, f^qfcFcfr 


5nfefe fe cfe t % fe ^ 3TFTT?f 2004-05 3 HT5T *** *ft. ^ fefeT: 

nscmr fe 3fer 3 *** *ft. nn # nq l 3TerraT ( fej nrn ^ fersr, fe ^ 3rrom 

2004-05 4 1.49% ^ n^mr fer afer 19.75% ?f nn fej; fen cfr wi cfr 

mfe % 1.50% ^ 24.44% Ft m? ! norm, fe fe 4 feft 3TRfe cRT fen 

2005 3 n^FR 19.75% # W cT#f fef fen c£ ffe 3 ffem 3TTf I 
feTTR fe *JTRcT 4 fe TR} fe[ n fe c£ fef fefet cm ZTF t^ffe t % Tfe 

fe ^ fen 3MRT fe^cf RHin nfe t I 

86. fenm fen ^ Tfe m jnjer frt nfet ffert -nrc fent 

<r urt ffe? fen mrar t ?fr fern ^ nmrR fer 3 fen^nR ffere fe fet t :- 


^ dRsi 4 

felFT 

20 ” fin 

16” Rn 

L _. ___ .. ... 


rwA 

FRIm 

'3^jVi ^ 73^1"4] 

fetn 

1 

j 

TT^I 

W* 

man 


nr^r 


I^Kljg«iItMg 

238 

*** 


67 

* =fe * 


Bjg5Pfil5i 


*** 


83 

*** 


! RTfe05 


*** 

U(j|^3 

94 

*** 

0.02 

feT-^T 05 


* ** 

HBII9 

72 

♦ =fe * 

— 

^n-fe05 

121 

. 

1^^221 

~1(P 

*** 

■ESI 

3Tc^;-fe 05 

151 

* ** 


70 

*** 

ggjljgill 


nttf: CrfK-UcIch, RpltcER 




















































[VFT I—~grrg 1] 


25 


to : srmrnTR ___ _ _ ^ 

87 . mtkmd mdr t fd 2004 dr ddt fcprr^t d rwt *** md dt kc^ d 

c^*TtTci I^RT 20’" km d qt^sff c|d ktd 2005 dt ^kt fcPTr^t d fkcfR *** mm d mq 
wfd 16 ” km d md d 2005 cffT q^oft f^TRT^t 3 cRJR *** md dt kfcr d <|kt tcFTT^t d 
dtd f^RT'R 3fft I ?md STeTM, 2005 dt m?cft fcfmdt 3 dffoiRT *** md % cfrkt fcimdt d 
ermmm *** mm mr qfdt fq arr^mr 16” kd dt ^ht d 20 ” far k erf d mqrrn d 1 
(®) k^ mdrm dt 5 tot, ^qr^r sk srr wfrm mr mRmfdm 37 k smim 

89 . k*?£ ^dm d PltMKH Cfft fmdt 5TOT, sRTT^T, SReT! wftm 37k ^T W^i 


mf^m STHTfeTt d 5RFT, dd dtt ft, d dmd d dm dt mt > 


m?«Rw<s 

2002-03 

2003-04 

2004-05 

yfra araf^ 

SOTcTT R A (’000) 

2380 

2380 

2724 

2724 

^4)4«€( 

100 

100 

114 

114 

357H*T d(’OOO) 

*** 

*♦* 

*♦* 

*** 


100 

131 

162 

157 

sm^rr (%) 

*** 

*** 

*** 

*** 


100 

131 

142 

137 

(d. ^r) 

*** 

*** 

*** 

*** 


100 

134 

171 

191 


fdRft: ^f-mcqrm dd dr d mrd, srctt 3k wi dt ottt 3ydi dt wft gkf d fertj ds^r 3 
qqffrcr fdmr mrnr t i 
dm ke{ mdm 

kc[ ^dm d 3TCpft wfkr 5TOT d 2004-05 d ffe dt fdej dk 37crf^r d ^FTeTT 
mqdrm d, 73RT^f d mdt d m?v\ fkime ant i mkrm d 3RRR d kdkm mmkr dt kd 
mR 7d tr Fw dt nd mmkr dr f^cj^kid nRd dt qfdm ww 3k mrnm-^mrmn % 3k mm dt 
ko^ ^37T7 d Rm d Rt k 3TcRIe7 dt 'HRT dkTT I fmd STeTRT, d 

dmer ifrqmner ^ k«icg kr d ^rio cttrt fd^n % fd^ q^fxi d vkt Tkr d 
HfklH'NdH 3TR qTcfcft Hind ^1R7 dd 3k cf^ \EF% d d lei's 1 SrRtTT37T dt 

cp^n dm i ^dk «rarm id srmicTm d ddmd d shetr rr dt mrit A 2004-05 d 
fkdkr anmdr mr 37T3R dd d mRR fddt wk'd 37 k dk sir 3^1 id d 
fc^Rra^dt cm fdfkkr dj d fd^ wr efr^d dt 37q^T 

cfJT q^T: smR dr d fdq ^ j^rd d cRw^tt yfd^erai: jmrfdr ft t mfkmd d 

dte fkn fd mm d etmidR d^‘ d Ttt t td^g m? 3TTmd qd dr rt kt t m 

fd ^Cocl gRl 

(n) kc^ >ydki dt fddt 3k fkd m? gmddp 3k dmrfdr swm 

89. kq fddt dt mrm 3k kcj fddt qq mfer 37Tmd d wm dt k^ ^ekr dt fkkr 

ftdt, mn 3 k mmR fkd d d mrm dr k t 1 


4815GI/2007—4 
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'fT3<€t dTg d?t HR cfr 3TTd>crd ^ fed? 5TTf£tRTft ^ HTTd ^ ^TeT 3TRTTcft if vTidt 31 ! cfft 

ftefri rrt Rf ufr^r t i ~mg r^ dft *ttr cfstt dfad 7t Rdfad sfrR^f MdR df 

^TcT cfTT 3TT£TR RHT RR % I RUtR dff ftdft HTRT ftnfaRsId t :- 



F?I d R% 

"pSig (2004-05 =Too) 


dd 



Rr^ rt 

52702 

70757 

89896 

100710 

d r ft fi <d 

_ _ — - _ _ _ _ _ 

100 

134 

171 

191 

dPT if ^ddl cF)f % 

100% 

100% 

98.51% 

80.25% 


RTR vJ'dHl, ill Cl C^> 


90. 2004-05 if RCftd cffr feft ^TT5n if ^ ft t afa fod vrfNf 33dfa if RTF* ddft 

3TT^‘ Flofffo dcfald 3 Wd 3Tdft if RRd 3 Rd^ dTR, dft RR if f^TcR c[fe FT ^ t ufT 
eFTHR 91% t I fRd iff xTSTPl ddf Rd^ ^T R 3TTdTdf dt ddRT dFTRR 1400% dff cffe 
gf t, dRcft ftefl, dft fed dTRld 3RT if \JTfd> cPFR 2 Q% dt ^JRRTd R 

7W FtdT t I ddf^PREft if ^TI dR dd W feRT & % 7?d£ R7 ^TcTHTel fa?d R dgd 

dR d^ff if ?t ^ R 3ftT dRdft 31ld$dRdl Tftfdd aft fdTRR Tjf^Td fFt^R RRTlRt dd 5PTpft 
Rd R ^RT?I Ft Rdd d dTfcd 3TTdTdt R RTRd 3TR RdRcf cf>t fadfdf 7f W1 R 
TfRT I 


91. dTfRH if del ^ fr?elRd R ddT RdTdT t fR dd^ d?ft d dffed 3TTdTdf if dldd 7R 
d dR Rdd ^ RTRdf dR dTdT if TTRTTdt 3tR ^?Td d^t ^cfdT if ffe t I 

R.2.1.2 dlf^T RTdrdt dd d?tRd SORT 

92. d?OTdt W dTfed 3TPTTdt R Wd Rt RH if ^Td Rf^Tdd^ RI dF toR dRdT t 
% ddT RTd 0 TFTH dcTR dft dttdd d^t ?JeTdT ^ dlfdd 3TTdTrff dRT 3Rdffe ^tdd ddM 
^ t 3TddT c^tddt cf>f 3TRf?tR dTR if dR dRd dT d^Rdt dd d^T RdR if dft 3TRdT 
ddRf d^ rR, 3TTdTcft dd RRdT 5RTd t j 

d?) dfRd dRtctt ddT dR dfRd R? fR^t 

93 OTtd dff Rdcd fRbl 3dd dd RdRd dt dR ddT ^ed^. «d dR R‘4t?Td 3Tft 

VTIR dR dRddd ddddR fMt ^Jed dd RTd d ^Rd Fd fcfrqT W t I 3TTRdt dft d|d dfRd 
dd fddfdd 1% dfd 5TdR dR JjR #dl R R?d dlf^l 3ttRd 3TTdTd 

<iddd dd Rid d Rdd fd f^RT RTT F I TR^ dRdd R fddR tddtt RTd dft dRR dlfdd 
•3Rdldt ^ dfd ^cR ^ dft d^ aft fR R'F RTd dff RT ^ 1% dR dT^d SfRTdf ^ RTRd 
RRj; OTtd d 3Tcdte dftdd Rdt^t d| F I 
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[Mm 1-13*5 I] 


94 . cft*TcT WPft f^Ve ) qoi feT? *RcJ ^SlPT eft 5 # ^?T cf>T Rrsftm ^RTTRm 

eTPHTT cTSTT ^RTcT HPT *Tlf^H cfr vi^lVl ^ cZpfi ^ 3TP0R ^ f^RTT TRTT t I PTfccT 

3TT^Tcft c^Tfcf cftftft 5PM 3>T IRyRw c^ft ^ qjf^T 3TP7T?fi ^ P§f3 eft gePTT 

cr^, Cfft ^fcT-^f%cT cftiRf ^r lit eft ^ ft ft PlHfeiRda t :- 


MPf<h (^»./Tlfet fct»$i(.) 

2002-03 

2003-04 

2004-05 


qfg CfO^ 



38.09 

39.71 

eR^ \jpPr EFft Pifici 3TRI 

*** 

*** 

***• 

*** 




*** 

*** 

^tPRT % 



15-25 

15-25 

aTfJ! ^PreT (ipTdRft) 




*♦* 

cff*T «P1 hc 1 ER Rjft 




*** 

cfr*T efTl^el ER faff)) % 

_ 

_ 


30-40 


famoft: i Pitid faif>t 3fRT-3rr?TRT ^ *r|R cffpm 2 sffcr *je?j 


ft?h eR^ vRPl, 

•# 

95. intoRt R PR Rrjt fft der^ '^t ^ OT^rTcfr ^t|xt ^r ^rm ft turner Rft 

3TP5 ^ 6[§ct cm? vbt t fftrcfr wm apftftp ft*m efftft t I ^RiRcw ftftPR 
3 [ciRt P ftc^ otRt arfer ftR ^mrr *** ^mrq/^rfrr fftn. ^fr fftr ^r ^ 39.71 
^FP? STfcT fftlT. 2TT ft ftoj; ^ft*T £RT ^Tcft ^ 3Teftft> cfPT ft*RT P7 fPft ft 3pR Rftf 
cJR^cTT % I 


7f} ^frra sppjo^r ft? 

96 ftPft p? ftft smnnt ft ftfteT 3Tcppi fto ft ftra ft fftj ftr^ ^ftR ^ft 

fftd fftft 3 TRJ ft OffrT eft ^cTTT fftft eTRcf ft ft ft % I ftft OTftT ft fftRTl t fft 

w<i ft fftfftfR eTPTcT *rs ft 1 otPt ftftft ft ^ ftlftm? prtt ftftfft ^um ^ft 
ftftt cm 3RPJRH cIR ft ft \ fft-M fotftad dlfcH c^[ Wdl t fft IRftfft ftRftR 

apifft P trrj cr^ eft f^ft eTPM mr^rr Rfcmr Rsft 3 tpt P ^ fpR *ft f%?ft sma ^ 
^ 1%fft dPTeT P ^ cpft‘ dRrcp cmr t f^RTcp cfTRm dPTefr ^ft cRpft Rft 

l?r ^eft I fpR ft 3TW cfcfj eftrm I5RT |3TT t l 


mfteb (^o/farm.) 

2002-03 

2003-04 

2004-05 


ei^ cfp PmP dFm 

*** 

*** 

*** 

*** 


100 

101 

115 


PmH fasf^t 3TPi 

*** 

*** 

«** 

*** 


100 

104 

120 

: i3o 

E![pft dRiTcft cITF qg-ff ^dl 



38.09 

39.71 

^rpfRs 



100 

104 


^hcT: ’eR^ ^efm, 2H[iSIcleb 
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97. ^TRftFcI ft TT? ftcftl IftoRTT t 1% ft 3RTRTT cftfacT IftTeT 

ft^ft 3TRI TT^TT eft grftf ftteT cftiffi ft cfm Ttt t ! ftRfft ^RU[ 3TRlfto 

ftftRT cFcM 3fft ^ tr fft^ft cftftRT 3RPJc?H |3TT t t 

T2.2 3RJ del 3>Rcft ^ ftfc* 

98. ^ ft ^ del T4^ft ftft clf^Rch cT2JT ft'dfteT W® aRTcTI, i3WWH f aRRTT 
OTfm, fftfft ?T2n ^TOR 3m ; eft 3TRTTcrt eft TT^T ft enRTfft^ cT^TT ftmfftcT ffe ft ?IRT ftfcl 
eft :r Tt 3fft ^ ftcT fch'MI T RTT 1% 

*> 2004-05 ft 3Ecftto cjfe ^Iift ft eTPT 3Tftft 4 RR ft ffe ft 414^4 

Fjft| ^TMR \3^TPT ft vTcORTT TT^TT fftft ft efftt 3TT# t I ^Rc£ R9TR ft 3R$ft 

ftFT ft WTcRxp TR<^ 8 tlV I ftt <Tiftl ^ cfcT vi <Ti 144 4c£H ft TtcRT T RTT ft I 
❖ FTRtfft Rdftr ft! ctr ufte[ 4 mr ft cr^ ft! fftftt ftt srrtt ft ^8 
ft ft fftr ftt rt aRTcnd ^t TRpra wrt^r 3Rft ft 3 rrfr tft ft l 
♦> 2004-05 ^ m frww ^ ft ^ ftt fftftt 4 ^rftt efftt ant wrftt 

cettr ft 4 trr am ft ftt nft! 3nt I ftft£ ^ftr ftt ftFT ft cm rr 

F# fftoTT ft I 


Cfi) Rift FT cTRRTte H2TT ftmfftl WcT 


99 . rzift ftt Rm^ar ftt fftnf^Rsid t :- 


TTAtf> (cTR3 ^t) 

2002-03 

2003-04 

2004-05 


9T^ vift^T eft dPlrf 

** * 

*** 

* * * 

* * * 

v j j rjTE 4?f fftft eftn^r 

C\ 


* ** 

* * * 

* * * 

STif/TTft {'^./fftUT.) 1 

* * * 

*** 

*** 

* * * 

^ftRT 

(100) 

(2) 

12 

(46) 

W'i ftftt W 9'W/Fft9 

*** 

* * * 

*** 

* + + 

T •• r^ 

(100) 

(2) 

121 

(68) 

o’Jla' 

*** 

*** 

, *** 

**+ 

^9tT^ 

100 

62 

1A 

99 

1t4t^i^ft 

*** 

*** 

' **♦ 

i**- 

1 '% 
H 

100 

_ M 

469 

;;:; ier 

±U ~ : - ■ <*— ~m 


fftlTOft: 1 ftrft eft^-f^ft RPTef 


'd'O: 3ftlT 
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3Tlfttct>r^ ^ ^S] t W vm 2004-05 TO q^ <£ f^TOTO 3 ^qR |3TT ^T ^ 

vifc mfrr mf§ 3 I^rtto i urNmftq mfb 3 btto ^ tot 

<$ TORI q^c| OTVn f^rftq qTTO TOfttT |F? I TO TO ftqfTO q> ^ cRT TOT t f^ 

$ srPr ftqfRT, urt qfrTOftq mf§ 3 eft, crt qter 3 rtto sn i qifaroft 

ft ^ m-qr f^ ufmr#^ TOfft ft iftaft tocT 3fR feft qfcrfti ft ft 2003-04 qft fro ft 

TORT: 24.71% TO 23.69% eft I ?TO> TORT oTFTcT ft 1.02% TO? qft ?RJcft ft f^TTO^ 

'TOT-TOT TOIT#T mfe ft ftaft W %1 ^ 3TfttfTfRT 3Tffe eft I fTO? ql^TORTTO Flfft qft 
^trit 3 'ffe ft i 

«) >ftvSPIR TO ftcR *R dKVlftcfi TO ftwfaf JTHR 


100. vJStm TO ft^FTR TO fftHfotf^q ^T t > 


eiRib" 

2002-03 

2003-04 

2004-05 

vjffe 3rafe 

;|>4^ (*to) 

*** 

*** 

+** 

*** 


100 

124 

128 

130 

■^d'T (efR3 ^nD) 

*** 

*** 

*** 

**♦ 


100 

118 

122 

138 

^cTOT (*ft. ^T) 

*** 

*** 

+** 

*** 

_r - ...... 

^cn/\ic'4ld v 1 $<m4 

3.89 

3.54 

2.77 

3.41 




SlfftTOft ft ftfe IftRIT fft qftF£ ^fm CRT ftTOTR TO 2003-04 ft TOftft?! f^R TO t I 

<rf-TOR TOqfftftr fttft ^ qft qfte£ ft ftTOTR to «rfcT to f^rfro q# ft 
toctt i qfte£ ft 3Fjftq i%xn t fft> qiftft tot $ s#tori m 3R to qft 
3mj t crf^R fftro tot ft wwftnf? ftqftcf srm v&n i qftc£ toft ft> to ^tto qft 3mft 
TOtofftfi qft TOf ft ?3TOftT ft ftoto ^ TOTtt ft tot^t ft htot to sn i 
Tarfftroft ft q? ftt ftte: $m ^cj ^ %cH ^r ffe ?t sfr 3tk ^tst-ftt^ 

■q^ ^RTOT tft TO t f^RTc^ <TTOT tfct TO^t ^TOT ^ A 3Ht I TO ^T ^TO 
^ TO?^T vJs^fpT dct ^ t I 

n) ^wraebm hr ctiwftcK to #mf^a[ qro 

101. "q^ vjefl' f l ^ TOTITOcn PtHfo^fed dlfcWl 4t ^ % I qrf^^iyl ^ qfe f^RTT 1% 

q^ ■'jdW ^f qfct ^qfTO<TT TO f^t ^ 2004-05 TO ft t f^R?^ TO 

^nqq>t % q>4t 3Tft t I ^R: vfrm#r TOf^r ^ qif^r snrot ^ tori ^Icf ^ tot t i 
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EH* 

2002-03 

2003-04 

2004-05 


vTATEE! (ft. 3T) 

* * * 

** * 

*** 

HKfi 

■3TN |c{eT>cl I W fcf cffttilft 

*** 

** * 

*** 

*** 


100 

107 

146 

129 

yft^ ftftl (nra - wr?) 

444 

*** 

*** 

# * * 


100 

140 

201 

197 


4 4 4 

*** 

444 

*** 


100 

112 

169 

158 


ftftT vJ'tlVl 


*0 *raT?, cmi fftft?T ft 3mm n? ^FRrffti> nan Tnnfftn snmr 

102 ' 3 ^tPT ft ^mfr TT^cf> ^Jqf^TT f; m\- aftft ft fen? xjft d>Tqft ^ 

5T4TF cP>t ftm n^Rld nftf t I ?TTf^T TUf^JcfTT^t ft nftc^ nftm ^ oTTFT f^jfft, [ftftfad 
*jv# ?T2n 1ftft?T W 3TF? ftf ftN ftf t I 


RNcb (dKd *>9? ft 

2002-03 

2003-04 

2004-05 

vjfra 3 TcrfsJ 

- — - 

44 4 

444 

444 

444 


(100) 

(2) 

121 

(68) 

’Jc^URT 

444 

444 

444 

444 

emr 

* * * 


444 

444 




374 

184 


444 

444 

444 

444 


100 

183 

469 

161 

f'tftRici (?Hk; L t>k') 


444 

444 

444 

ESbeSHHHHHHHI 

100 

109 

142 

142 



444 

444 

444 


100 

168 

331 

113 


ftt?E N\!e^ 4 1 


ftsfT n?n t fft 2002-03 ft *** ftt ?Tfft ftt f^jfcf ftt cieHT ft 3RTft 

nfttn ft mfft ftt Tnftt 3TE 3R feRTT I 2004-05 4, fclq^cT ^ g^, 

OTm * * * w; c|5T <TW ^3CT ftt fft? ft ftmT#T 3Tftft ft * ‘ * WTTT ^ ^ ^ 
fftfEft 2004-05 ftt? m?T FTcfj fft 2003-04 ftt ^eHT 4 ft 3tcftftcf7 ^RT otffftT fttcTT t I 

eft nesn orm fftrfft ft fftnft 2004-05 n37 fftftR ^rrc gsn an, ftTrufttn arnfft ft 

ft?rn WG&ft nan srHdT ft ft nrmri szteji ei h 1 d ft ft nR u iin ?<m>n fftnem 3n^ l 

2004-05 fftftfftn tjjftt n? 3 rm ft ^etn gsn ftfftn ftftmfftr 3 mfft ft ^nft ftftt ft foreran 

mi l 


Ilia 

































































[MF1 I—1] 




31 


3 ) 

103 ^Rcj; ^ato ^ toj ^ f^ nfctfea t :- 


HH<h (4t0 ^ ^) 

2002-03 

2003-04 

2004-05 


d5i villxid XXitm 

*** 

*** 

*** 

♦** 


100 

124 

116 

173 


52702 

70757 

88560 

80818 


•tfW 'd£lVl 


A Ate fim 1 % 2004-05 rTcf? ^A cfr 4 TC vjfTxlTsfN 3 R^T 3 xjgfR eft 

fir^t *TR1T 3 pKld'C 3TTf I TOJ ^rft feff cR x^ RT ft^TT 7# t cRff% X3RTC 3TT^I A 
3fl?JR xr xfclR fcRlT WRTT t 3lk gRl ch 14 ^fl cH ^ cfff ^Mi|Vl ^TT^T cR 3TRR 

^r^Tf^r tr ^ fcfRfT w t 1 x^fm ^ sn^T-^R-wn^T A ar^m ^ *^rr f^m 

^T HTTO xr fcRrR f^RT viTT t I 

w) xjyft <g\ j*nmT 

104 fA\Ate A xfr«t ^ ^ x£ mv A ^r Art prrt tr^t f%xr ^ 

^ PRlf&RT cfj^ 1% fsft x^r <# ?m A ^cj vJITR A x^rpft # f | 

^) ?ftr 

105 srtorft ^ cfR^ f fe dm d dTfrw^ ^ % f$R dt xj^m, ftr^t, 
«1T^R 3RT. HPT SRT? 3ffc f^-ftr ^ 3TR X^T qHct>| A defa A XjdtR cf> PltLjKH d 
CIT^to g>*ft 31Tf t I 

«r) xfr<R *hRh ttr(t 

106 . snf^rcRT^r Are: wA t ft? ms ^ ^ i Tr ^ f Tnf^H, xd stfd xdr Rto t, motox 

tRTT d* 3lf?Jcf7 | 

xf.,2.3 ^pnr 3fT3>cM 

107 . cRWt cf> Xjr^xT fcR^W xft xjr fTTcT ?tcfT t fcp 1 Ejdc£ > 4 TXXTR A RR 3 R^t AA A 
orr^r^cr xj^cn^r A c^ ( f^t, wr tocf 5nf^rat, 3Tf^7 rftr Pt^i ?t®tt cTT^f 

^ XXT^ft 5rTR c^ cf5RXJ[ XJ#q CR XI mi cfR ^ t I 3TfteRT tffA Wbl A 
2004-05 xgqpR ^ 4 K xrR 3 rA§ A> ^tTH yfd<^c 1 SPTTcf W 3 fR 3 R cf 
R^KIRch' xRfflcf cfR ^ t I 3TPTTcfr ^ cfjRXJj 3|Rjfto ^d <PC\A\ ^ 3fR 

■^dR cf^r c£\ w A\ A A% 3ik crt xr te?r cr ximi crrt w l ft arfcr 

R^rlfclcp i^TT vdcc^'Tk t I 
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p. 3 artct 

108. ^ ^TtP ^ 1%PT t ^ ^3 vJPTTP P> eFTTcTR 3TRJTR P> 

cfTR' tI T ppt' fa-MfcFlRdd PPtf 4 PTRTfcfcR §rf^T PT P3TRT d<TM ?t PPT ^:- 

(i) fa^ar tpt ^ arRTTcfr p> prr m f^n ppt tr ppt t I 

(ii) McTPt £RT ^RTcf^T PPT pWt P> *T^RR 3TRTT?ft 4 TmifrcT P^T 3Tf*JcF>' f, 
M'R lJ IIHd: Pl^dPl Cf5t f^TT Tryir 3R^j TRsPF *t *TPft cfe g£ t I 

(iii) prttp c£t pim Rrcr t sfR pf ptrr ^ RcPar wr Tt pmch^t t sfR 
feT? Tl^nf 3TT£? 3 ?Rr WT Tt ^TT WfT t I 

(iv) 'Tcc^RT-ftP <RlHd PTcfcft cfc cRR°T 'cTT'^ddl $ i\ cjr) ic)c^f| \ 3 dH< 4 > (PdlldPl) 

$ P>Rt 3fa 3 ^ PRFT c£t 3tR PfrT tfPT I 

(v) PldldcRi £R[ 3RPt ^ Rjt^fcT aRRTTP W P?f PFT ^ 3#cR # | 

109. ftiiW'i urtRrcp rtr pftw w% p> pppt?t 11 % srt 

arRr p> p> <rft ^r p>t^ pjtrt p# pri^ pf f j m i ^hM fadHNefl A pippr 
11 % arRr p> igcR cm pszfr p> 3 ttpr p? Rrft rtppt p % pmR prppt 

3ramr TPjpmt p> sttpr p? l ^ ottp ^ 3 M Rifed f^mp 4 ppefa ^ 

prrap pt 3n^% pr^p p# 1%p f, 3 TcT= 3WHiftid pRtp ^T ^nR^i pr f^Pi rtpt 

dlfr^ [ 

110 ^snRr xj^fm 7 f arRr ^ ^ ^ ^ r?t cf 5 t t sfR w t 

% t^RT ^ ^ 3ERTRfT ^ ffe t cm cJl^Rch t I ^TeTTcTF, Tm 3ft 4 ' 

xpt : 3PTTcT t 3fhr ^TTftcRn ^FT^t dM ^ W^" ^ TTT^t ?R? 3TcFRT t 3TcT: PTm 

t fcF) 3HillRid '3dTTR # Rt \jfm Tprfet c# tRmp c^ cTS^fr ^ TTO t 

RTrtf^ 3TRJTd fvjR c^ddl R- vic^^4)d R^/cRRc|^ut 3fR 3TRTTcft ^ PFI 

^ rkpjt i cftrm cf^t ^ ^rmr ^ c^t ^rth 3TRtfte wn w 

t ! ^ ^ tfr ^Torr fcmn t 1% ftpr ^ ^ c^ xpr ^ psn 3 trf itr^Rt 

3TRJTRRT ^dTR- 3TT^F t ^ f ^ RPg FtcTT # % #T c£ PPTT^l ^ RTR 

Mt appim t 3fR Wig mcm ^ crrr sfk 3rto I 

XRT 7f TRpft ?m^r: cTSTcFR V^ W 65000 cffef TP ^ t ^ ftcfR qf^T ^ P^FR 
100 000 c^tR W tr RTTRpft «fr ^Tc^t vRS^T ^ ePT^P 55-60 yR^ld ^ t 

3-ftv Rri-ET 3mf£t ^ TRrrm ^ tpitm ^ 3pr i-r^tk gRi »ft ^ efcft 

t i 3PTr, ^ PTPP RTft fen RTcTT t eft ^ft f^Tf^ 4 nR^Ui TRRT tf RT^t I 
^ftt> 3Tcrrar ^ ^ ^ cf^r ^ ^RmfcTcR wr RiRid afr 4 pp 

E[RI 3Ffil'lfrfd ^3PTK ^ ^twF ^ 21 9^?ld cR^ft ^Tcft t 3lk ^Tc^t RPRP 

i^lcrfte 3TiqT7 cf5t t, 3TcT: ^cRT ^T cRRTTT P# 3rf^J ERP oL|fRl[1>cR R2R^ t I ^TT 
l TT)iP c! ^ ^ Mdcb 7f cpcTR ^dchddl'i!, 3TTm^tR 3fR PR ^ PT ^ PRPT 

3fk PFRt P?r ^ ^MK-iRlch cR^cfR TItRr PR f^TT t I 
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111. ft Ftttf fe^TT t fft ^ ft ^ftW3Tt ftt *1? WTOT Wife* fft 

wrg ^T ft \3cTO TO 3Rft ^1 fefa s^ftft TO fcRIT, ^T fefa TO ft 

arfftftn Iftftfti to sfftr to sjt, iffrftt tot to ftfa ft ftnrft ft ftfer ft to'toto sp¬ 
ate ?ft fftcrftt arftft to ftroi To; ?nfft ^rft tok TOft ft *te ft ^rftr 
3toffcrfef> ai r <reft5 ra? ftror? #ft i f^rtro ft ?rr TOftr 3TftfocT 3te awiftRi# 

ate m?ftr ft tor arRjror to^t to to crttro tor ftft gq ?ft toI^t to 

fen ft 1 

ir.4 tffft ft ft*Rta fa*# 

112. mferoft 5RT fte feftT TO ft fe ^TTO feff ft WTfeT 3TTTOft ft WTO *teTT TO 

ftt*m ftftt ft gq ft i to^ t ft tost arefa ft ftro argfron ?cr ft to <rfe ftft 

vd^lTO (TO ft ftt IJcPTT ft 30 WfaTCT 3#), 3TOT vTOftT (ft*5TO ft TO), TOT 

ararfa ft ftro crm ft faro tor ft# ft faro ( 19.75 wfaro), torrto ftfan 
TOfNft, TOft nft *£ft ft to ft TOft, Oe r ter tot mfaFT, afen to^t ft 

TOR T cTO #o£ OTtn ft TOf fa«TOT ft «T# f*RTO ^?Mf t | ftTOR TO TO^T 
ftft TOTOii 4 flfrfft Mftdftd R# fttft t I TO^RT fe#TO ft aTTTO te Wife?# ^ 
fazpft tR ngft t fa ^OTfr*T # TO T fo p <ffft 1# t I 

wwrto ftfttr 

113. «rf?r ^ arf^r^ wcrr ■ef^; vancfeR ^Ffercff ^tfecr 3 TRrrcff ftt tot to 

ftfacf WTO ftt 3 ft fa# ^5 ft ftt *TT t TOft ^- TOWTO 5 # ft ftftj 

arfarrf # wf^r PiHi^ty # nt f:- 

❖ ’rtn if wnft : «rft # wrtw nft afe& ft ftro 4^aft # ntn 4 a?Rrfen 

gf t i 3 TcTr »rfa ^hnfaf ^ft ftr # 55 ; ^ncfm fti 5 ^ «rft to toot tot 

W I 

♦ to?t wt Trifer : ft#r ift ftror w ^r tot ft c#ft 4 ftRft Forfar 
*pt arfftn tortt # 1 

♦♦♦ TO Wf ft TORT I ftTO fcT ft Wf ft ’JeT ftt ftTO TOJ ^PT J?T TOTH ^ 
t, TO: 7TF TOT TOT t fa TJlfm tR ftft WTO ’ftf W ft^TT I 

♦♦♦ wftrof ftf #f : ^aft tm farft grwr w ft fain wt toft t t qTftwrefri 
ftWF ft T?rora # 1 to: iftq; wftrof ftr rtm ftr |< 

^PT TPROT *Tfi TOT ^TT W5TT I 

♦> faftfaft vn ftro : rfhftftaft ft wfa?N ^pt ftft ggfta ’ far ^nftw «nB t fe^ft 
#c| *3ftrrr ftr «Tf?r ft 1 

♦♦* ifaj umVi hr faihr wnf fawro : ^r arft& ft ftro 'aftm ftt ftfti 
ft ^ft fafa ^pt fftmi ssftsrfar # 1 ftro faft ft ft aftftp 

■ » ~'^T~lg\ on BMOIB UaniHU QhJJnaHBMt HAMk9 ^ ... Vm T^JV- =v^ 4 av — ■ ■ ■ ■ ,kJM ' « ■ it -^- I n r 

W TOT TTOTO *PT RnSTROT TOF TOJ^ Twr W TO? R ttoT TO f I TO: 

.wtttorT wtt ®fm*fcf f Tip tnr^ wm w nTO tot ttoto ft wpm ^ 
qiwHlcp ftft ^ 1 1 


481.501/2007—:) 




1 14. d*nm % PPnn tor t % 3TRncff P 3rmn 4 mf 2004-05 dd> ddd> mr# 

Pnmdd 4 7[dR 3tP 3TT^TTcft c^ dnP^Tpr # dTd 3dPF p PlVMd ^ d^c| d^fPT c^ 

srP dm mPd anmdt w ipcj derm nft §# P ww wra, #ti P^ t i 
M #r arraidi # PpPst dn 3 f# Pmcp nPujPi anmdt P mdrc f#dft # 

3fk d^ d^jpT dTdR f#d& P jcP^M P d? P 1# I dlPd 3TFTTcff dft dd? #T dP*Td 
ci^dlcft afP dR dPdd W Pf# P cfjROT dl'HM^dl 4 PKIdd ?[d #t d# afP d^e[ d^R 
cfft^RT #T ctfxTcT #t ddT I 3TeTTcTr dp^ d£lPT P W f|d& # PPMd 
£ dTRd dd PTsfft PR# dddd WTT dMdPl 3 Plddd an# I 3Td: did dd^ p dlc|^ 
<j% mPrd #r d# l ard: we t % d^; dsfrn c^ |f srPr nrPd armra! P dnw ^ i 
d. i cfiKundT^ #i <Pr dmftd ddP m£ <m<f> 


115. SlPf ^ 3TdPr. P ^fpFT dxfc| d^pT P ddP pPmdd ^ dtd ^M\ % Pn Pn^ 

^Tt P mPd anmdt P dpj dPPr P dn# Pwkh P dRdPnn Prene an# t I 
QlPtf 3TPTTcfr dP Hl^l P cfp* d> cfjRUT tpc^ vdfcJpl #> PpP P tfeP^P)^ PpNe 
an# "efldK P dPl P <^Qj d? adpm PpfP P fR* d#t f# 3?P 5 prP dPc| dPPl d> \3<^lcH 
fPdft dm SRdT dddPl P ^mfcT?T ff t I RTf%cT 3TRTcT ^pTcff 3fk MW WHg 
M 3fRTIcfr ^ Cpf qRuifcl 3TRlto ^tWT 3fR cJTR g^Tcf W ^ 

I ^T cFtPTcT W f^t cfr mRuhh^^M ^ W fl^T ^ v5’ec)^^iJ PKIdd 

•3TT^ 3fR ^RcJ vJ^PT cf?t cpt ^ cjnft 3TTf I ^ %^3T W WJkTT ^ 1% 

^I^IK J Ti J l cf)t f^rfcT «r^d 3TE^ d6^l ^ fijiq^q mRcl STTdidT cf^^d ddlcl cf? cf)"K u l 

dtild v3cM[c;d cfPlcT cRJef cFR^ ( RfF?) cF^ Hlc=|| eTSpT 3lt^ 3Wft ^IHdT cF>[ ^of vJMdVl 
^ 4 WRd t\ TRF^T I ^WF* ^PWRWW PPcR FVF c^fpF c£ ^ W^l 3mPl ^ 
^Rh ctpt, mt? dm d^rm ^ PPr?i ^r PTwe an# I 

116. wf^rt % cbuuu^cb d#di t % ^ nrfer sttotPf n>t w 

dm n^Td mm $ wr d^ d^fm c^t dc^Pn arPr f# t l 3Td= nn Pre^ 

I f% WF^ ^t\ ^ ^ dfPd 3TTdTdt c^ cFdW dxfo^ dsfld cnF STpT dRdfcW dm 

andPrcn t l 

sr. dct dm «rf^ mf^R g>t ^Pn 


117. mPFcfrpt % Pelimd ^dm Prf#e mPmPt ^ dnrP P dwdn ^rrmcra 

;£ Propr # Pd%d Pr^idt ^ ntnw did arnPr ^ #tw ^Pcj dnrdm w crmd 
dm 3Pd WTpJd eFFTdt cp mTd P did fd d^cj d#d ^ Pn? STpT Tpd dP^Td d>I 
PdpuT %m t ( dfr **** wf nPr P5m. 11 
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118. dTPTddft did dRcT t dTddM cfTT MitNH WTTRTd: dldd dft 31dfcTd 

d^Pr 5 rt d^rm d>r §f srPr cf>r wrt dRdT sffc mdftd trk if Tgcft ^4 dPm 
dPRddf dft fepf d4 dW dRdT t, dft 4?T 4> dFTFd ftd if t I dlddvM ^c3> HdFf 
^ cr^aft ^ vSM«uVi 14 Prf ddiT^f dd d?fdd 5 mrPrd # % rt dddff 

^irt«r yfcf^rt^ibdi d4 tft smifird dR ^dr t, d^dj df4d dPrcdert d^n dRcftd 
dpdR if dddd d^t ^motctt dmfrd d# Ftft i 

5r. Prwfr 

119. dd^dd dd IcIrfR dR% ^ <TR- mUlcPT^l ^T Pt*^ dd d§4 1Pfr- 

❖ TTd^ cR^- ?TR^r W if M 4 ddd> ^TRTTRT ^ ^T drd d^pTcft dd jrffe 

it t I 

❖ ^ 3TRrrfcRT dd^< d^aft dTdd dlftd 3Rdf4d> dsJT RJddd ^ 3Tte t I 

❖ ^ d^Td cF5t dRdftd? ^ffct iff t I s 

♦♦♦ srfcf 'd«l<£ 4P1 ^ d«T«{* dd^3Tt ^ Mff^o 3TRn?fr 4> d>KUj ^ | 

z. r^M> i Rvi 
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120. fPmTdcfr 4 PralPd sraf ^ dTdd, srfft d^rr didd d d^fm dir ff 

SrfcT ^ 4id cfM'iPllc+ld? ddd dft vyfl'cf dRcfr d*dH dR^, dd^ - cR|1 ^ Pl^kg 
dd’Rldid? dldd dlf^FT dSTftd dR^ 3fR dlfed 3Ndftil ^ cpRtJj dejVl 

(TT^dfcr^ erfcT cf>r 3j|f^,T^ m 3rftro % % d^n ^ ^ ^r 

dn ^ feR md=RtEft dFTRr 3^r%d t I m-. 3dfteT^ -m^ 

•&fi d^3Tt ^ ^TRJTdt TR PinfelRad WT d^T dM ^T f^TdWTd? 

cFTHT 31lc|^cb f 3fR fd-cft f^ipifei dR^ t ! 


121. d5*T ^od? d> f%dd d^t EZTTd if jrrf^T^ dTdd 3T^JdT STlcf d?t ddTfTC drf^d 

dddd f^trdTdTcd qTdd^W dRFt ^ f^mf^T dRct t; dlf^ d#d d5t ^ 
■^r # ^ I dcr dft drf^R, dTc^r dTf^d crh t I dd^TR RtotR^t dR^ t 

% ^ ¥T ^ p ^ 3TddT d?T ^ Pldlfrfd, #RT^od^ ^Rd> cpfrdRW 3^f^Tdd 
1975 ^ 3TRTTd 87 d> ^d% 3TT"T dTcff dd^ dd^stf d> STTdTdt^dd dfdcd if d^d 
dTTddd j^RT dfi^t d5t dfT^T dToft d^t dT^I ^ Pif^jd 3TTOR dd dM c^ dW if 

•f^ddld^ WIcHM ^dcd cTdldd uTR, fufddd dtd?R pRddlcdd? dnd ^ dTdPTd ^cdJ 
dtdPr d^ dT%d %dT dnxnn I dldddtEff d^<d dtedd dlfefdd ^ dddfd 9 if dcPd^fld 
dddPT "SPft I 
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122. \5M$<K1 ^ f^TTcp) 12 vSFWft, 2007 cf4 STf^RjcffT £RT arf^Rjf^RT cfSTT 

fcw 21 cian 12 2007 <£ q^t ^rt wrfita srqfcm mRuhh 4 ft 

qcTcfgRI jfe Cf5t vTTcft t I 

123. ^ TTWR c£ 3TT^fr c£ 4^ 3T4tcT oft ^ f^Tf^T ^ ^ Weft t 

^ TPTeT Mi <44141 3i^TiK kJcMK qcf ^T4T 4R 3pffcftq 

WTTfeRUT c£ TR5T eft uTT ^Fvft I 

124. yTtoT^t ^T?T W-3PJ?tRlcf f^RJTeW W4 4^ 4TT$ 4^, qftqcR 4 r4 

3T^rar ^ TRF<T cfR^ eft vjj^el efft 3Tf^RR ^ TFRT ^RETR# 3fft TRET 4 TRRJ- 
WI qy RTT$ TTT^jf^ ^PTT3ft c£ 3RJW WJ-WJ VR ^fftSTT 4H W(t # I fttft 
f^Rft Mten efr fciq <ft^ 3 rj4ei qrf^<#i4 §ki cT^t cT 4? qft f%47 iq qi ^jef ?tce 

f^Rft fteT^ W £RT q%5R[T9f f%£jffar 4> 3R£0TC 4 |RjM 4 tell 

T T2TT ft [ 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 28th November, 2007 

FINAL FINDINGS 

Subject: Anti-dumping investigations concerning imports of Fiat Base Steel Wheels 
originating in/exported from China PR 

No. 14/8/2905-DGAD. —Having regard to the Customs Tariff Act, 1975 as amended in 
1995 (hereinafter referred to as the Act) and the Customs Tariff (Identification, Assessment and 
Collection of Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 
1995, (hereinafter referred to as the Rules) thereof: 

2. WHEREAS on the basis of an application filed by M/s. Kalyani Lemmerz Ltd, 
Pune and Wheels India Ltd, Chennai (herein after referred to as the Applicant) the 
Designated Authority (hereinafter referred to as the Authority), in accordance with the 
Act and Rules made there under, issued a public notice dated 31 st May 2006, published in 
the Gazette of India, Extraordinary, initiating Anti-Dumping investigations into alleged 
dumping of flat base Steel Wheels (herein after referred to as subject product/goods), 
originating in or exported from China PR (herein after referred to as subject country). 

3. The Authority notified its preliminary findings vide Notification dated 12 th 
January 2007 and amendments dated 21 st February 2007 and 12 th March, 2007 
recommending provisional anti-dumping duty on import of subject goods from the 
subject country and acting upon such recommendations of the Authority, the Department 
of Revenue, vide its notification No.51/2007-Customs dated 29 th March, 2007, imposed 
provisional anti-dumping duty on the subject goods. 

A. PROCEDURE 

4. The procedure described below has been followed with regard to this 
investigation after issuance of the public-notice notifying the preliminary findings of the 
Authority. 

(i) The Designated Authority sent copies of preliminary findings dated 12 th 
January 2007 to all known interested parties including, the responding 
exporter, importers and users of the subject goods. Embassy of the subject 
country in India, and the domestic industry and invited the comments of the 
interested parties on the preliminary findings. Parties to this investigation 
were requested to make their views known in writing within 40 days of the 
notification of the preliminary findings. 
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(ii) The comments of the interested parties in response to the preliminary findings 
have been taken on record and the Authority has examined the issues raised 
therein in this disclosure statement. 

(iii) The Authority made available non-confidential version of the evidence 
presented by interested parties in the form of a public file kept open for 
inspection by the interested parties. 

(iv) Optimum cost of production and cost to make and sell the subject goods in 
India was worked out based on the information furnished by the petitioner on 
the basis of Generally Accepted Accounting Principles (GAAP) so as to 
ascertain whether anti-dumping duty lower than the dumping margin would be 
sufficient to remove injury to domestic industry. 

(v) The Authority held a public hearing on 14.02.2007 to provide an opportunity 
to all interested parties to present their view. Oral submissions made by the 
parties during the public hearing reproduced in writing have been taken on 
record for the purpose of this investigation. 

(vi) Confidentiality claims of various interested parties in respect of the data 
submitted by them have been examined. The information, which is by nature 
confidential or which has been provided on a confidential basis by the 
interested parties, along with non-confidential summary thereof, has been 
treated confidential. *** in this finding represents information furnished by 
the domestic industry on confidential basis and so considered by the Authority 
under the Rules. 

(vii) The essential facts of the case were disclosed to all interested parties in the 
form of confidential and general disclosures on October 2007. Comments of 
the interested parties on the disclosure statement, to the extent they are 
relevant and supported by evidence, have been considered by the Authority. 

(viii) Investigation was carried out for the period starting from 1 st January 2005 to 
3l sl December 2005 (POl). 

(ix) For the sake of brevity, the comments of interested parties and issues raised 
prior to the preliminary findings and addressed therein have not been repeated 
in this finding. 

B. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE 

5. As recorded in the preliminary findings, the product involved in the current 

investigation is flat base steel wheels of size 16” to 20” nominal diameter used in tubed 
tyre applications in commercial vehicles. A wheel is an assembly of rim and disc with a 
demountable ring which is mounted on the axles of vehicles and fitted with tyres to 
enable vehicle movement. Commercial vehicles classified as light, medium and heavy 
vehicles comprise of buses, lorries including trucks, trailers and tempos. Wheels are 
defined under heading 8708.70 in Chapter 87 of the Customs Tariff Act and ITC HS 
classification. The Customs classification, however, is indicative only and is in no way 
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binding on the scope of the present investigation. There is no issue raised by any 
interested party in this regard. 

6. There is no difference in the subject goods produced by the domestic industry and 
the subject product imported from the subject country. The product is being directly 
imported by the consumers, who use the domestic and imported product interchangeably. 
The two are technically and commercially substitutable. The products produced by the 
domestic industry and imported from the subject country are identical in all essential 
characteristics and therefore, are like articles within the meaning of the term under the 
Rules. No issue has been raised by any interested party in this regard. 

C. STANDING OF THE DOMESTIC INDUSTRY 

7. The application has been jointly filed by M/s. Kalyani Lemmerz Ltd. and Wheels 
India Ltd. The applicants are the only two domestic producers of the subject goods and 
account for 100% of domestic production. The petitioners, therefore, satisfy the standing 
to file the present petition and constitute domestic industry within the meaning of the 
Rules. No interested party has raised any issue in this respect. 

D. ISSUES RAISED BY INTERESTED PARTIES 
D.l Confidentiality 

8. In addition to comments relating to various aspects of the case, both the domestic 
industry and the participating exporter from China PR have raised the issue of excessive 
confidentiality claimed by the other party. The domestic, industry has argued that (a) the 
exporter has made a lot of submissions without simultaneously providing a non- 
confidential version; (b) the exporter has not disclosed a lot of information nor given any 
reason for claiming confidentiality (c) neither in law nor in fact can the business licence 
of a company be claimed confidential as the exporter hdd done and (d) given the manner 
of exporter response, they should be allowed to comment on the information provided to 
the Authority to rule out the possibility of the exporter filing incorrect information.. The 
exporter, however, has argued that the domestic industry has not provided a proper non- 
confidential version of its cost of production *and other details or of submissions made 
subsequent to the initial application. 

9. The Authority noted the degree and extent of cooperation and information 
submitted by the participating exporter and that non-confidentiality issues have been 
subsequently addressed by filing non-confidential versions of submissions made. The 
submissions filed by the exporter have been accepted though certain claims made have 
not been accepted, but the non-acceptance of certain claims or rejection of certain 
information by the Authority does not render the exporter non-cooperative. The 
information, which is by nature confidential or which has been provided on a confidential 
basis by the interested parties’ along with non-confidential summary thereof, has been 
treated confidential. 
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D.2 On inputs and related aspects 

a) Prices of Steel 

10. In its post-preliminary findings comments, the domestic industry has charged that 
Chinese steel prices were lower than international prices and as the exporter had 
conceded the advantage of a lower price, market economy status could not be granted as 
prices of major inputs did not substantially reflect market values. The exporter has 
refuted this submission, stating that the law did not provide that prices prevailing in the 
exporting country should be higher than the international prices and the former should be 
considered irrespective of whether they were in line with international pricey. 

b) Subsidies on Steel 

11. The domestic industry has claimed that the Chinese Government provided support 
to the steel industry in the form of grants of cash and land, transfer of ownership rights on 
non-commercial terms, equity-conversion of and waiver of debt, inaction on non¬ 
performing loans, grant of preferential loans, directed credit and tax incentives including 
exemptions, targeted infra-structure development, manipulation of raw material prices 
and value of the Chinese renminbi (RMB), subsidies on inputs like coal, metallurgical 
coke, electricity, etc. Therefore, steel prices in China were not the result of any natural 
advantage enjoyed by that country but of ad-hoc interference in the industry by the Govt, 
to make steel cheaper. Such ad-hoc systems of subsidies that were not sector/industry/ 
product /region- specific and lacked well laid-down objective eligibility criteria typified 
State interference and did not lend themselves to countervailing duty investigations. 
Economic decisions of Chinese firms were, thus, not made in response to market signals 
and were with significant state interference. Besides, the United States has reportedly 
sought WTO ruling against China’s steel subsidies. 

12. The exporter has rejected these contentions, stating that the submissions of the 
domestic industry lacked merit, as they had not provided evidence about the alleged 
subsidies to the steel industry. Further, Chinese electricity prices were comparable to 
prices prevailing in a number of market economy countries. Ad-hoc subsidies, by nature, 
would be specific to industries/enterprises and have restricted availability, so that they 
were counter-vailable. Besides, subsidies did not make an economy non-market, as all 
countries grant them. The domestic industry could file a separate petition seeking levy of 
countervailing duties depending upon the subsidies. 

D.3 Contradictory responses made by the exporter 

a) On production process 

13. The domestic industry has claims; that the exporter has created a lot of confusion 
about the production process as below 
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Issue 

Contradictory claims 

Production 

process 

employed 

> The product concerned is assembly of disc, rim and ring. 

> The materials for production of disc is steel coin, for rim is steel of 
rim and for ring is steel of ring 

> Raw materials required are steel coil, steel of ring and steel of rim 


Initially, the manufacturing process was stated to be an assembly of disc, rim and ring, as 
established by statement of cost of production, which showed that 93% of the cost was on 
account of the raw material, steel, which could only be the case if the production process 
wais an assembly line operation. Besides, the company had earlier claimed that the 
material of production of disc was steel coin but later claimed that the raw material used 
was HR coil. In addition, though the exporter had claimed earlier that it was purchasing 
all the inputs, they subsequently maintained that coin and coil were the raw materials. 
The domestic industry has held that coin and coil were two different products, coin being 
an intermediate stage in disc production. In response, the exporter has stated that due to 
certain translation errors, as clarified to the Authority, inputs have been denoted as steel 
o[ coin, rim and ring whereas it should have been steel Jor coin, rim and ring. In any 
case, they had provided a detailed production process chart that expressly shows that 
coin, rim and rings are manufactured by them and not bought out. 

b) On wastage 

14. The domestic industry suites-that the exporter has charged the domestic industry 
with higher wastage, but in truth, the exporter has not provided actual information on 
steel consumed and has under-stated consumption by resorting to apportionment of cost 
between the subject product and other products on product weight basis. Initially, the 
exporter had stated that they did not prepare standard cost reviews, but later they reported 
wastage which could not flow from the company’s system and was, therefore, unreliable. 
The domestic industry has alleged that wastage from the stage of steel coin differed 
entirely from the stage of coil production, being lower. Besides, the company’s 
investment plans testified that there had been no effort to add the press required for coin 
forming. Hence, the company was not undertaking production from the stage of steel coil, 
but starting with steel coin, which would be costlier to account for the wastage and the 
conversion costs involved in its production. 

c) On affiliated companies 


15. The domestic industry has highlighted contradictions made by the exporter as 
below and 


Issue 

Contradictory claims 

Related 

companies 

> The company is the parent company of the group 

> PI. see attachment 2, the list of all companies in the group 

> The company is not under common control of any other entity 

> The company has a number of related companies/ subsidiaries, 
some involved in production/ sale of the product under 
consideration. 


has staited that the exporter’s response clearly showed the existence of a number of 
affiliated companies, some involved in the production and sale of the subject product. All 
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the related companies were required to file the questionnaire response. The exporter has 
argued that on the one hand, the domestic industry claimed that the subject goods were 
not available off-the-shelf and on the other, that related companies should file the 
questionnaire response, when only one company has developed the product to meet the 
Indian importer’s specifications, production and quality control requirements. Hence, the 
question of supplying material produced in other companies, even if affiliated, did not 
arise. Further, the companies w'ere located very distant. 


D.4 Process of Transformation 


16. The domestic industry has alleged that the company’s conversion from collective 
ownership to private was not transparent in that no settlement took place between the 
three owners at the time of conversion, that the exporter had not disclosed that' the 
company was not privately owned until recently. The name “Zhangzhou Zhengxing 
Wheel Factory” indicated that it was a wholly state-owned enterprise. A company held by 
three persons could not be collectively owned and the response of the exporter could not 
be relied upon. Besides, there was the issue of contradictions on the legal identity of the 
company as follows: 




1 Issue 

Contradictory claims 

Legal identity 

> The company has all along been owned by 3/5 persons 

1 of the 

> the company was “collectively owned” earlier and is a private 

company 

legal entity now 


The exporter has denied suppression of any information about ownership. 

D. 5 Capacity expansion 

17. The domestic industry has claimed to have expanded their capacity for wheel 
production including for the subject product, based on an earlier indication by Tata 
Motors Ltd (hereinafter referred to as TML), which importing company, however, has 
resorted to dumping threatening idling of capacities set up. TML has refuted this, stating 
that the size of orders placed with the domestic producers had never been lower than the 
indicative quantities discussed with them and hence, the statement was factually j 
incorrect. 

E. DETERMINATION OF DUMPING AND DUMPING MARGINS 
E.l Market Economy Treatment (MET) 

18. The Authority, noted in its preliminary findings that in the past three years China 
PR has been treated as a non-market economy country in the anti-dumping investigations 
by WTO members such as European Union, the United States of America and India. 
Therefore, in terms of paragraph 8 (2) of Annexure 1 of the Anti Dumping (AD) Rules, 
China PR was treated as a non-market economy country for the purpose of provisional 
assessment of the normal value. 
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19. Paragraph 8, Annexure I to the Rules as amended provides that the presumption 
of non-market economy against a country can be rebutted by individual exporters for 
individual treatment if they provide information and sufficient evidence, on the basis of 
the criteria specified in paragraph 8(3) and prove the contrary. The cooperating 
exporters/producers of the subject goods from People’s Republic of China were asked to 
furnish necessary information/sufficient evidence as per paragraph 8(3) in response to 
the VIET questionnaire to enable the Authority to consider the following criteria as to 
whether: - 

a) the decisions of concerned firms in China PR regarding prices, costs and inputs, 
including raw materials, cost of technology and labour, output, sales and 
investment are made in response to market signals reflecting supply and demand 
and without significant State interference in this regard, and whether costs of 
major inputs substantially reflect market values; 

b) the production costs and financial situation of such firms are subject to significant 
distortions carried over from the former non-market economy system, in 
particular in relation to depreciation of assets, other write-offs, barter trade and 
payment via compensation of debts; 

c) such firms are subject to bankruptcy and property laws which guarantee legal 
certainty and stability for the operation of the firms and 

d) the exchange rate conversions are carried out at the market rate. 

t 

20. Only one manufacturer of the subject goods in China i.e.. M/s Zhengxing Group 
Wheels Company Ltd (ZGWCL) filed their questionnaire response and Market Economy 
Questionnaire response claiming market economy status and individual treatment. 

E.2 Views of the interested parties on MET 

21. The domestic industry has argued that rebuttal of the presumption that China PR 
was a non-market economy country and claiming market economy status (MES) by 
establishing that individual producer/exporter(s) satisfy the various criteria laid down 
under the Rules should be on the basis of **evidence and information ”, not mere bald 
statements. The onus that the company deserved MES rested solely on the exporter. 
Besides, as per the Accession treaty signed by China before the WTO, only the industry 
as a whole could claim MES, not individual firms. Even the present legal provisions 
implied that a claim of MES could be considered only if it was made by producers who 
were representative of the industry. Hence, MES treatment could not be granted to the 
responding Chinese producer. All information relevant and necessary to establish that the 
exporter was operating under market economy environment as below had to be provided. 

22. Legal form of company: The domestic industry has argued that the exporter has 
stated that the company was held by three persons all along and was sometime 
“collectively owned”. The exporter has to establish the interplay of market forces and lack 
of7 insignificant state interference in their economic decisions. Insufficient and misleading 
information has been provided about past ownership and how a collectively owned 
enterprise became a private entity. In the absence of proper disclosure, it cannot be 
concluded that State-owned shares have been sold freely at market price during the process 
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of transformation. Assets valuation report was only a starting document in the process. 
The appropriateness of the process of transformation itself had to be examined, whether the 
company was made available to any interested party or it was decided to hand over 
ownership to specified individuals and then valuations effected. Such a valuation would 
not be reliable unless it had been offered in the market. 

23. The domestic industry has further stated that the transformation of the company 
trom very small and with a very low capital to one of the largest wheels producers in China 
over 10 years as well as the large investments of over RMB 110 million made in 
subsidiaries when possessed of income of less than RMB 10 million was evidence of Govt, 
support. Besides, the capital employed was enhanced to RMB 90 million, 85% contributed 
by one person alone, which considering profits in 2004, represented 53 years of profits. 
Therefore, the source of these funds must be investigated. 

24. The exporter has denied the charge of suppressing information. The Authority had 
been informed of the company having been originally sponsored by the Association but 
invested by three private individuals. At the time of the company’s incorporation, the 
promoters sought the Association’s sponsorship, feeling that a collective form of 
organization was socially more acceptable to labourers and others. But as the Association 
was not investing funds, an agreement on funds to be invested by the promoters and their 
role was entered into with the Association. The investors brought in substantial additional 
capital and expanded capacity after it became private. The capital and asset base of the 
company before transformation were insignificant, as seen from the financial statements at 
the time of conversion and the asset valuation reports. Even if they had benefited under the 
erstwhile status, the carry-over effects would be negligible considering the current capital 
and assets base of the company. Further, the WTO law did not require that a 
transformation from state ownership should be made only by offering it to the public at 
large and not to specified individuals. In any case, the promoters held the company right 
from the beginning and only their association with the sponsor was cut off. As regards 
source of funds, the Authority could examine the same to the extent necessary. 

25. Shareholding beyond 5% - The domestic industry has demanded that exporter 
should provide information on companies where they directly/ indirectly held more than 
5% shareholding, shareholders with 5 % or more of the company’s outstanding voting 
stock and disclose whether the company was under common control of or controlled 
another legal entity as well as of affiliation with another company with the potential to 
manufacture the subject goods. Further, that State interference was not restricted to the 
" fact of actual interference by the State”, but also if the State was legally or operationally 
"in a position to exercise restraint or direction over the company”. The exporter had made 
contradictory statements by admitting on the one hand, having a number of subsidiaries 
and on the other, that the company was under no common control with another entity. 

26. The exporter has denied any contradictions in their response. Zhengxing was the 
parent/holding company of the group and they had provided a list of and information on all 
companies in the group. As the parent company, Zhengxing was not under the control of 
any other company, but controlled other companies in the group. The criterion for defining 
affiliated companies under the customs law had no application in anti-dumping. 
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27. Identity of shareholders - The domestic industry has held that information on 
each shareholder, viz., individual/ company, nationality, legal, operational and 
organizational structure, ownership pattern and shareholders who made the company 
collectively owned, etc., was vital. The exporter has claimed that the identity of 
shareholders had already been provided. 

28. Articles of Association (AOA: The domestic industry has charged that the 
exporter has not made it available, which violated the trade notice with regard to non 
confidential version. The exporter has claimed that the Articles of Association was not a 
public document and was confidential, not being susceptible of summarization. 

29. Applicable Chinese laws - The domestic industry has held that there was no 
information on these laws in the questionnaire response or that the exporter has followed 
the laws, despite a request in the petition itself for such information. The exporter has 
stated that they had already provided the information. The objective of examining the laws 
was to assess if they provided a reasonable degree of operational freedom, continuity and 
certainty to enterprises -in China without undue governmental interference and an 
examination if the exporter has complied with the law was unwarranted. Also, the 
exporter’s questionnaire did not seek information about provincial laws; of which none 
related to areas concerned with company formation and administration relevant for 
examination in an anti-dumping investigation. 

30. Raw materials and other inputs - The domestic industry has stated that the 
exporter has to demonstrate that input prices paid reflect fair market values, as prevailing 
in the international market and disclose if there was freedom to source inputs (without 
interference) in response to the market, supplier identity, their legal & operational status, 
the source of and rate paid for power and details of the power companies. The exporter 
has countered this demand stating that the contention that ‘in response to market signals’ 
had to be considered as the prices prevailing in the international market and not in China 
was contrary to the express text, that the identity of its raw material suppliers had already 
been made known, that the actual price of power paid was not lower than those prevailing 
in many market economy countries and finally that requirement of details of the power 
companies was uncalled for. 

31. Industrial property rights and legal requirements- The domestic industry has 
said that the exporter must indicate product-related contractual links of any kind with other 
companies/ authorities/ governments on R&D, production, licensing, agreements etc, 
authorizations required for domestic production and sale, exports, terms, conditions and 
obligations. The exporter has denied that any authorization was required from any 
goveimmental authority for producing/ selling/ exporting the product and has stated that all 
decisions were made without srny State interference. 

32. Bankruptcy & Property Laws, on distribution of profits, repatriation of 
capital invested, labour policies: On the domestic industry’s demand for information on 
all these, the exporter has stated that they have already provided the relevant information. 

33. The domestic industry has stated that restrictions on production, domestic & 
export sales, freedom in setting prices which are not State-influenced or set by State- 
owned/controlled enterprises should be indicated, supported with a complete list of all 
Chinese steel wheel producers and details of ownership, capacity, production, domestic 



THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I —-Sec. 1 ] 

and export sales. The exporter has stated that details of other producers to establish State 
interference in price setting was an impossible demand, as no individual exporter had 
information about all the other producers in his country. The domestic industry has further 
argued that OEM customers would demand low prices and the prices of all suppliers to 
them would be in the same band, so that the supplier would not be able to set prices on its 
own. This statement has been dismissed by the exporter as lacking merit since when a 
supplier met the price demands of its customers, it was in response to market signals, 
which action could not be treated as non-market and prices of different suppliers to an 
OEM or prices of the same product by one supplier to different OEMs and actions of 
government and non-government controlled OEMs may vary. Just because big volume 
customers had a bargaining power in price setting, it could not be held that supplier prices 
were not reflective of market conditions, as precisely for this reason, prices should be 
treated as such. 

34 Accounts information- The domestic industry has demanded that the exporter 
should provide copies of financial statements, disclose if they were audited and if statutory 
books of accounts were maintained., in line with GAAP and IAS, accounting rules 
followed, valuation of assets and if reflected in books of accounts, outstanding loans, their 
special terms & conditions, source of investments: whether capital additions/ loans, banks’ 
financing policies, loan applications made, terms of and actual repayments. The exporter 
has stated that they had furnished complete details of their annual audited accounts as per 
China’s GAAP and of investments. The mere fact of huge investments having been made 
in recent years did not imply govt support and hence, ruled out State interference. 

35. The domestic industry has also claimed that Chinese GAAP differed from the 
international GAAP (IAS), and information required to be disclosed under IAS were not 
required under Chinese GAAP. Even then, annual reports of Chinese companies did not 
fully comply with their GAAP. The exporter has claimed that their annual reports fully 
complied with Chinese GAAP and that the domestic industry has not shown where the 
difference between the two accounting standards lay. 

36. Foreign Exchange:- The domestic industry has asked whether the exporter 
obtained exchange rate as per prevailing market rates in China; regulations impacting the 
business, to which the exporter has responded that they had already provided information 
about the exchange rate system followed in China which is primarily market driven. China 
w'as a signatory to Article VIII of IMF charter and did not undertake any administrative 
set ting up of exchange rates. 

37. The domestic industry has stated that even if one condition was not satisfied, the 
exporter cannot be granted MES, to which the exporter has claimed that they have 
provided adequate information and evidence to rebut the presumption of NME. 

3<T In their comments post-preliminary findings, the exporter has claimed that the 
Authority had rejected their market economy claim on the ground that raw material prices 
were significantly lower than the prevailing market rates in China and the international 
market, and the exporter had so far not established that prices of major inputs substantially 
reflected market values. In this context, there was no evidence on record which market rate 
in China and in international markets was considered. Steel had been procured from seven 
domestic suppliers during the POI, one being state-owned and all details of quantity and 
value of purchases made had been provided. The actual prices reported reflected the 
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correct market prices prevailing in China PR during POI. Besides, prices labelled as 
‘international prices’ were designated as FOB or CIF and by definition would be higher 
than the domestic selling price, so that for comparison, suitable adjustments to the 
international prices were required, which had not been done. Therefore, the determination 
that their procurement prices were lower than international prices was without any basis. 

39. The domestic industry*, on the other hand, has claimed that the Authority’s 
preliminary findings were fully justified as the exporter had provided no evidence to 
establish that the prices of major inputs substantially reflected market values, so that a 
vital condition for MBS was not satisfied. Though the company had purchased steel from 
a number of suppliers, mostly private, it did not imply that the supplier prices reflected 
market values. Barring their own purchase prices, there was no evidence provided. 
Besides, the Authority had information on domestic prices paid by producers of steel 
wheels in a number of countries and in China, to state steel prices paid by the exporter are 
substantially lower compared v/ith the price in China. 

40. The domestic industry has further submitted that steel prices had increased in the 
post-POI by over $ 60 PMT but the exporter still maintained the same price levels for the 
subject product, despite the raw material constituting a very significant proportion of total 
cost, implying operations under non-market economy conditions. Producers in a market 
economy country would pass on cost increases in the form of higher product prices. The 
exporter has dismissed these submissions as unsubstantiated and meaningless. 

E.3 Examination by the Authority 

41. The Authority has noted the arguments of the interested parties. The questionnaire 
response and Market Economy Response of the Company were examined and an on-spot 
investi gation and verification was carried out in the premises of the exporter. 

E.3.1 Salient features emerging from the exporter verification 

42. Zhangzhou Xiangcheng Xiaoxi Automobile Wheel Factory was registered on *** 
as “collective enterprise” supervised by Economic United Association of *** having 
registered capital of RMB of *** which was increased to RMB *** on ***. On***, it 
became a sole proprietorship, having registered capital of RMB ***. The Association 
organized an evaluation and auditing of all assets of the enterprise and the profits were 
paid to the Association, and the principal invested by the investors was repaid to them. 
The restructured enterprise was solely owned by ***, one of the original investors. On 
***, Zhangzhou Xiangcheng Zhengxing Automobile Wheel Factory was converted into a 
joint stock cooperative, having registered capital of RMB ***. As per business license of 
***, it was registered as “limited liability company” having registered capital of RMB 
***, which was increased from time to time and became RMB *** during ***. 

43.. On being asked why a private individual had to start the company as a collective 
form of enterprise, the exporter attributed this to the fact that the private individuals did 
not have land use rights and the investors had to go to the Association to get these. The 
rights, which were with another company, were transferred to the exporter through an 
agreement in *** for a total payment of *** RMB paid in instalments from *** to ***. 
The Authority noted, however, that the exporter had claimed that a collective form ot 
organization was socially more acceptable to labourers and others. 
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44. The exporter was asked why in the business licence of ***, the enterprise was 
depicted as Zhangzhou Xiangcheng Xiaoxi Automobile Wheel Factory, but in the fund 
raise agreement of *** the word “Xiaoxi” was missing. The response was that 
Zhangzhou and Xiangcheng represented names of geographical locations in China, and 
the investors had planned to use these names, but at the time of registration, Xiaoxi was 
included to distinguish it from others likely to be set up in the same location, an inclusion 
that was itself indicative of private ownership, as it would not have been required of a 
state-owned enterprise. Xiaoxi was replaced by Zhengxing in ***. 

45. The verification showed that as per the asset evaluation report of ***, there was a 
huge revaluation from *** RMB to *** RMB when the enterprise was restructured from 
collectively owned to sole proprietorship through (a) an unexplained re-valuation of 
inventory by RMB ***. (b) increase in quantity of wheels, without clarifying if these 
were the company’s own or purchased from others, (c) revaluation of building at RMB 
***, though, as per the books of accounts, there was none, (d) unexplained increase in 
accounts payable ot RMB ***. The exporter held that some part of the inventory and 
buildings had not been accounted for prior to revaluation, which admission itself raised 
doubts on the reliability of the audited accounts. Further, that the increase in net assets 
after revaluation was only RMB ***, the rest being the investment by *** from personal 
sources. It was found that the total asset value went up by RMB ***, funded through 
creditors to the extent of RMB ***. Besides, the details of financing of the capital base of 
the sole proprietorship by *** were not divulged during the verification. 

46. The capital base was reduced to RMB *** in less than a month on conversion 
from sole proprietorship to a joint stock cooperative and then enhanced to RMB *** in 
*** on further restructuring to a limited liability company. The exporter has denied any 
special reason why the sole proprietorship was converted in to a limited liability company 
in two stages, instead of directly, stating that the sole proprietor had the freedom to 
choose the form of organisation. The enhanced capital base of the limited liability 
company was contributed in kind of RMB *** and in cash of RMB *** (as per the 
capital verification report of ***). In a short span of 4 months, as per the capital 
verification report of ***, there was an increase in registered capital to RMB ***, 
contributed as RMB *** in cash and RMB *** in assets. In Jan 2005, *** contributed 
physical assets valuing RMB ***, raising the registered capital of the company to ***. 

47. Further, as per capital verification report of***, in ***, *** had consigned *** 
school to pay RMB *** into the company’s bank account and later paid RMB ***, thus 
enhancing the capital contribution to RMB ***, including assets valued at RMB ***. The 
reason for transferring the money through the school was held to be that borrowings from 
companies could not be directly transferred to the individual private accounts due to 
limitation on cash withdrawal. Besides, *** owned the school, too. 

48. During the verification, the source of funds from which *** drew money for 
investment could not be verified. Subsequently it was said that loans totalling RMB *** 
had been taken from *** to ***. at *** interest rates, repayable over *** years, which 
transactions did not appear to be of a commercial nature, since there was no annual 
repayment schedule for the loans in the agreements submitted to the Authority. Instead, 
there were only fixed dates of repayment. 
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49. The producer/exporter claimed that there were no controls on export of the subject 
goods, on production or sale of the subject goods in the domestic market or price controls 
on domestic or export sales or any export quotas. The raw material, steel, was subject to 
the system of ‘designated trading’ whereby only designated enterprises were permitted to 
import or export steel, but this system was abolished just prior to the POI, as seen from 
the public notice of 8 th December, 2004 issued by China’s Ministry of Commerce. In 
addition, the company had stated that they procured local inputs through spot contracts, 
and enjoyed 17% VAT return on export sales. Profits from exports were distributed 
among shareholders after the obligatory statutory and discretionary requirements were 
met. 


50. During the plant visit, the production process for the manufacture of the subject 
product was seen. For the manufacture of steel coins, HR coils were used and from end 
2004, steel coins were punched using an asymmetric multiple-punching process, for 
which, the company itself designed and developed a new shearing machine. For the 
manufacture of steel rim, the company purchased steel profiles of varying thickness at 
different points for conversion into rims and slotted angles for manufacturing rings. 
Finally, the steel disc, rim and ring were welded / assembled together to make the wheel. 

A cross section diagram of the rim profile and engineering drawings of disc, rim and ring ' 
were produced. Consequently, consumption norms and wastage were held to be lower. 

51. The company was asked why there was no fund outflow towards repayment of 
loans of one year duration in the cash flow statement, to which they replied that they 
applied for extensions with the bank for loans due within the year. Thereafter, the 
company was requested to provi de details of credit policy and applications for grant of 
short term loans and on their deployment. Though these were not furnished during the 
verification, they were made available subsequently. 

52. During verification, the reasons for the exponential growth in current liabilities of 
the company since 2003, and particularly during the POI, could not be explained. The 
exporter held the growth to be commensurate with the growth in the volume of business 
and that the current ratio had reduced during 2005 compared to the previous year and all 
their activities were fully disclosed in the financial statements. 

53. Details on *** of the notes payable to and *** of current assets receivable from a 
subsidiary in ***, could not be furnished. The exporter stated that in the annual accounts, 
by error, notes payable to the subsidiary had been shown as for purchase of goods, but the 
explanat ion did not tally with the audited annual accounts. 

54. The company could not furnish supporting evidence during the verification that 
the actual steel price paid by them or prevailing in China were reflective of international 
piices, a requirement that was very critical for grant of MET. Later, details of the 
international steel price from UN-COMTRADE were made available to prove that 
Chinese steel price was fairly close to the international price. These prices pertained to 
flat rolled products based on the data of a single country and ranged from $0,378/ kg to 
0.677 /kg, which rendered them unacceptable. 

55. In view of the foregoing, the Authority conclude that the company costs and 
prices are significantly distorted due to carry-over effects from the erstwhile non-market 
economy system and therefore, do not qualify for consideration for the purpose of 
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determination ol normal value of this company. Accordingly, the Authority proceeds to 
determine the normal value for this exporter in terms of para 7 of annexure I to the Rules. 

E.3.2 Consideration of a surrogate market economy country 

56. Para 7 of Annex 1 to the Rules provides that In case of imports from non-market 
economy countries, normal value shall be determined on the basis of the price or 
constructed value in the market economy third country, or the price from such a third 
country to other countries, including India or where it is not possible, or on any other 
reasonable basis, including the price actually paid or payable in India for the like product, 
duly adjusted if necessary, to include a reasonable profit margin. An appropriate market 
economy third country shall be selected by the designated authority in a reasonable 
manner, “keeping in view the level of development of the country concerned and the 
product in question, and due account shall be taken of any reliable information made 
available at the time for selection. Accounts shall be taken within time limits, where 
appropriate, of the investigation made in any similar matter in respect of any other market 
economy third country. The parties to the investigation shall be informed without any 
unreasonable delay the aforesaid selection of the market economy third country and shall 
be given a reasonable period of time to offer their comments. 

57. In the initiation notification, the interested parties were intimated that the 
domestic industry had suggested that in view of non-market economy situation in China, 
Germany should be considered as the appropriate market economy third country for the 
purpose of determination of normal value and evidence on price of the subject goods 
therein during the period of investigation had been furnished. Alternatively, the domestic 
industry had determined normal value as the price payable in India, considering the cost 
of production in India, duly adjusted to include selling, general and administrative 
expenses and reasonable profit. 

58. TML had opposed the choice of Germany as an appropriate market economy 
country at the outset on the ground that it violates the statutory principle for selection of 
such a third country enjoined in para 7 of Annexure 1 of the Rules. TML also opposed 
the alternative suggestion of of using the cost of production in India for the like product, 
stating that para 7 provided for basing normal value on the price actually paid or payable 
in India for the like product with due adjustments for a reasonable profit margin. No other 
interested party submitted any comments or names of the producers/exporters in analogue 
countries willing to submit the data to the Authority. 

59. The domestic industry then proposed Turkey as an alternative market economy 
country to Germany citing comparability to the Chinese product, willingness of the 
Turkish producer to co-operate and the consideration of Turkey as a surrogate country for 
China by the European Commission in several investigations. However, the exporter held 
that the comparison would be inappropriate, given the insignificant domestic sales in 
Turkey, the lack of customization of the Turkish product to the requirements of the 
Indian importer, the inadequate skeletal data provided, the relationship with the domestic 
industry and the likelihood of selective data distorting results. 

60. Taking due note of all arguments by the interested parties and keeping in view the 
differential levels of economic development and the level of development of the subject 
product, the Authority rejected the choice of Turkey as a surrogate market economy 
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country and proceeds to construct normal value on the basis of cost of production in 
India. 

E.3.3 Construction of Normal Value 

61. In formulating the preliminary findings in the case, the Authority had considered 
it appropriate to use wheel size and weight as essential product parameters for the 
purpose of comparison between the normal value and export price, as these parameters 
had been identified by both the domestic industry arfd the exporter. Accordingly, the 
normal value had been constructed taking into account the cost of production in India, 
duly adjusted to reflect international raw material prices and optimum conversion costs, 
selling, general & administrative expenses and reasonable profit. 

E.3.3.1 Views of the interested parties 

62. In the post-preliminary submissions, the exporter has contended that this 

construction was incorrect as the Authority has used the consumption norms of the 
Mian domestic industry to arrive at the raw material costs, though they had submitted 
details of their actual consumption for different sizes of wheels exported to India, which 
should have used. The actual quantity of raw materials consumed depended upon the 
production process and efficiency of the manufacturer and the consumption by the 
domestic industry was significantly higher than the exporter’s. Besides, the details of 
international prices and profit margin adopted in determining the normal value should 
not be kept under wraps . 

63. The domestic industry has justified the findings of the Authority, stating that it 
had not been established that the consumption norms of the exporter had been correctly 
worked out, as the exporter had made several contradictory claims and even the basic raw 
material has not been correctly identified, so that the consumption norms claimed could 
not be admitted. Besides, variation in consumption norms can at best arise out of the 
production process, not on efficiency. They claimed that the domestic industry’s 
consumption norms were realistic, but those of the exporter were understated and vital 
information had been suppressed. Further, estimated conversion costs for the production 
of the subject product could not be lower than US $ 300 PMT, excluding raw material 
costs. 

64. The exporter had provided details of the international steel price from UN- 
COMTRADE to prove that Chinese steel price was fairly close to the international price, 
pertaining to flat rolled products based on the data of a single country, which ranged from 
$0,378/ kg to 0.677 /kg. The Authority had rejected this data as it pertained to only one 
country’s export trade data and the Authority had relied on an alternative data base. In 
itheir post-disclosure comments, the domestic industry supported the Authority’s rejection 
of the UN-COMTRADE data on the grounds of the nature of the product and significant 
variation in steel prices with thickness and grade. The exporter, however, disagreed with 
the Authority’s rejection of the aforesaid data base. The position has been re-examined 
and the Authority re-visited the UN-COMTRADE data base and collected export data 
pertaining to major market economy countries (as against the single country data 
provided by the exporter) and re-worked the dumping margin relying on the said 
database. 
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65. Thus, the Authority constructed the Normal Value, based on the international 
steel price of flat rolled products, the actual consumption norms of the exporter, and the 
conversion costs, selling, general and administrative expenses of the most efficient 
domestic producer, with a reasonable margin (5%) of profit. The normal value has been 
constructed for each grade and the weighted average constructed normal value then 
determined. The constructed normal value thus works out as Rs *** per kg. 

E.3.4 Export Prices 

a) For the co-operating exporter 

66. The export price as indicated by the exporter has been adopted in each grade with 
suitable modification for conversion of number to weight. A weighted average export 
price to India has been determined for the subject product. Price adjustments claimed on 
account of adjustments like freight and bank charges have been allowed. The weighted 
average export price has been taken as US $ *** PMT and adjusting for inland freight 
and bank charges, the ex-factory export price for the co-operating exporter comes to $ 
***.PMT or Rs *** per kg. 

b) For others 

67. The lowest export price of the co-operating exporter has been adjusted for 
obtaining the export price for other producer/exporter(s). The adjusted export price for 
others works out to Rs. *** per kg. 

E.3.5 Dumping Margins 

a) For the co-operating exporter 

68. The Authority has worked out the dumping margin for the co-operating exporter 
by making a comparison between the normal value and export prices at ex-factory level, 
based on the weighted average of the grade-wise constructed normal value and the export 
prices determined for the product. The weighted average overall dumping margin thus 
determined is seen to be significant. 

b) For others 

66. For the other exporters, the weighted average constructed normal value and the 
lowest export price has been taken and the dumping margin computed. This is as show'n 
below: - 


in Rs / kg 
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Others 



Constructed NV 


*** 

Export Price 


*** 

Dumping margin 


*** 

Dumping margin % 

«r 

70-80% 


Source: Exporter, DGAD. 


70. The dumping margin determined is significant and above de minimis. 

F. INJURY DETERMINATION 
F.l Views of the interested parties 

71. The domestic industry has submitted that a product tike wheels is a critical 
safety item for a vehicle and takes around 6-12 months for development and 
production. It requires preliminary design, customer approval, testing of stress analysis, 
tooling development and testing in-house as well as by the certifying authorities and 
customers. Therefore, it is infeasible to immediately replace loss of business due to 
imports in a short time. Though market development was an on-going process for all 
products, to look for alternate avenues for the subject product was not feasible, given 
its limited demand in the export market. Dumping by the Chinese producers has 
severely undermined the efforts of the domestic industry. 

72. In its post-preliminary findings, the exporter has claimed that the injury 
determination in the findings was highly skewed and did not appear to be objective. 
The findings revolved around two basic parameters of injury. The first parameter was 
that volume of imports have increased while production and sales volumes of the 
domestic industry have come down during POI as compared to the previous year 2004- 
OS. The exporter contended that when there were no imports of wheels into India 
earlier, any import would necessarily show reduction in the market share of the 
domestic industry. Under such circumstances, fall in market share would not 
necessarily indicate injury to the domestic industry. In terms of actual sales, domestic 
industry has recorded an increase as shown below: 



2002-03 

2003-04 

2004-05 

POI 

Sale by domestic industry (1)1) 

52702 

70757 

88560 

80817 

Variation in the sales of DI 





a) During POI over 2004-05 




-7743 

b) During POI over 2003-04 




10060 


Compared to 2003-04, domestic sales had increased by 10060 units during POI, though it 
is less by 7743 units compared to 2004-05. 

73. To the argument advanced by the exporter, the domestic industry has responded 
that the fact that imports increased from 0% to 18.26% in a short period established the 
extent of injury. The European Commission considered even a 1% increase in market 
share significant, even if Indian law had no similar legal provision. Besides, while the 
share of imports in demand increased, sales and market share of the domestic industry 
declined and that too, in a situation of rising demand. Moreover, evaluation of economic 
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parameters had to be done in the context of the dumped imports, which started primarily 
in the POi. Hence, any meaningful comparison would be at best with the preceding year 
when there were no imports. When the domestic sales volumes improved up to 2004-05, 
their drastic tall in the POI, when they should have increased, given the increased 
demand was the presence of dumped imports. In any event, the European Commission 
held that to establish existence of injury to the domestic industry, inter-alia , the 
preceding years and the developments and trends found between them and the POI serve 
as reference, rather than an end-point to end-point analysis. 


' 4: The second parameter of injury was that the domestic industry suffered a loss 

during POI compared to 2004-05 despite increase in selling prices. The exporter has 
contended that the domestic industry had a loss of 45 units during POI compared to a loss 
of 100 units during 2002-03 and yet they claimed injury due to dumped imports. 


j 

Variation in POI vis-a- 
vis 


2002-3 

2003-4 

2004-5 | POI 

2003-4 

2004-5 

Cost of Prodn 

100 

ToT 

115; 126 

25 

11 

Selling Price 

100 

104 

120; 129 

25 

-104 

Profit/Loss 

(100) 

-2 

72 j -45 | -43 

-117 


The table showed that while both costs and selling prices increased by 25 units during 
POI as compared to 2003-04, losses have mounted during POI. Further, costs increased 
by 11 % points during POI over 2004-05 while sales prices increased by 9 % points. A 
mere-2 % increase in costs could not have lead to a change in the loss of 117 % points. 
Hence, the only conclusion possible was that the domestic industry’s method of 
determining profits/ losses has not been consistent and they have changed their method 
during POI to show unduly high loss. 

75. The exporter further argued that cash profit had come down from 221 in 2003-04 
to 184 during POI, so that it appeared that the domestic industry might have included 
certain fixed assets which they had not yet put to use for claiming depreciation during 
POL 

76. The exporter has claimed that the prices of both the Indian producers were 
almost equal and their order book position enviable, so that, just because they earned a 
cumulative loss, it could not be attributed to imports from China. The domestic 
industry has responded that the order book position as reflected in sales volumes was 
falling and hence, the cumulative losses were more attributable to dumped imports. 

77. The exporter has also alleged that even with lower capacity utilization, 
domestic industry was unable to deliver on agreed schedules and customers had often 
to wait before deliveries were made. The domestic industry has refuted inability to 
deliver on schedule and has stated that contrarily, in the subject product w'hich had 
well-laid down production and procurement schedules of consumers, it was the 
consumers who had turned to ad-hoc placement and cancellation of orders. 

78. TML held that the contention of injury to the domestic industry was incorrect as 
the domestic selling price was above the non-injurious price (NIP). The constructed 
norma! value based on the petitioners’ costs of Rs.46.65 per kg or Rs. 2100 per set was 
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also the NIP since it took into account actual cost of production plus 5% profit margin. 
During the POI, TML purchased about 6.6 lakhs wheel sets of specification 7.5-20 from 
the domestic industry at an average price of Rs.2327.10, which was at the NIP adjusted 
for basic customs duty for raw materials. Absence of injury was corroborated from the 
indexed profits during the POI being 44% higher than in the base year 2002-03 and 
though lower in the POI compared to 2004-05, they were still adequate from the 
perspective of the NIP. In addition, as net sales realisation was close to the NIP, the 
domestic industry was not injured. Besides, the constructed normal value which depicted 
a healthy dumping margin would be lower if domestic industry's actual costs were 
verified and correctly determined. The industry appeared to have realized a price equal to 
or greater than the NIP and hence has suffered no injury. 

F.2 Examination by the Authority: 

79. The Authority has noted the views expressed by the interested parties in respect of 
the injury claims of the domestic industry and proceeds to examine the issues raised and 
injury claims of the domestic industry as follows: 

F.2.1 Examination of Injury 

80. Rule 11 of Antidumping Rules read with Annexure -II provides that a 
determination of injury shall involve an objective examination of both (a) the volum* of 
the dumped imports and the effect of the dumped imports on prices in the domestic 
market for like article and (b) the consequent impact of these imports on domestic 
producers of such products. F urther, while examining the volume of dumped imports, the 
Authority “shall consider whether there has been a significant increase in the dumped 
imports, either in absolute terms or relative to production or consumption in India. With 
regard to the effect of the dumped imports on prices ...the designated authority shall 
consider whether there has been significant price undercutting by the dumped imports as 
compared with the price of the like product in India, or whether the effect of such imports 
is otherwise to depress prices to a significant degree or prevent price increases which 
otherwise would have occurred to a significant degree”. The Rules further provide that 
“the examination of the impact of the dumped imports on the domestic industry 
concerned shall include an evaluation of all relevant economic factors and indices having 
a bearing on the state of the industry, including actual and potential decline in sales, 
profits, output, market share, productivity, return on investments or utilization of 
capacity; factors affecting domestic prices, the magnitude of the margin of dumping; 
actual and potential negative effects on cash flow, inventories, employment, wages, 
growth, ability to raise capital investments.” 

81. For the purpose of injury analysis, the Authority has examined the volume and 
price effects of dumped imports on the subject goods on the domestic industry and its 
effect on the prices and profitability. To examine the existence of injury and causal links 
between dumping and injury , if any, since positive dumping margin has been established 
for the exports from the subject country, entire exports from the subject country has been 
treated as dumped imports for the purpose of injury analysis and causal link examination. 
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F.2.1.1 Volume Effect of Dumped Imports: Import volumes and market shares 

a) Import Volumes 

82. With regard to the volume of the dumped imports, the Authority is required to 
consider whether there has been a significant increase in dumped imports, either in 
absolute terms or relative to production or consumption in India. 

83. The domestic industry has submitted the import data complied from IBIS data 
source, which shows that imports have taken place from only the subject country and 
during the second half of injury investigation period and has also claimed that the product 
has been reported under customs classifications 8708.7000 and 8708.9100. DGCIS 
transaction-wise import data has also been obtained for examination. The domestic 
industry claim that both these sources understate the quantity of dumped imports, basing 
this statement on the production data of vehicles in the period of investigation reported by 
the Society of Automotive Manufacturers (SIAM) and have assessed imports at 18405 
MT. 

84. Examination of DGCIS data as well as the data reported by the cooperating 
exporter indicate that the DGCIS has underreported the import data of the POI to a very 
large extent. The cooperating exporter and importer has reported significantly higher 
quantities of exports during the POI compared to imports reported by DGCIS as shown in 
the tables below:. 


Summary data from secondary sources 


Wheels imports, 2005 

Volume (MT) 

Value (Rs. Lacs) 

Avg price (Rs/kg) 

DGCI&S 

9245.65 

3653.46 

39.52 

IBIS 

7399.60 

2605.67 

35.21 


Source: DGCIS, domestic industry. 


Data from the exporter and importer 


As per exporter 


As per importer 


L 


Grade 


6.00-16’ 


7.00-20” 


7.50-20’ 


Total 


16'" rim 


20” rim 


Total 


2004-05 


Indexed 


0.02 


0.01 


16.23 


16.26 


4.14 


4.14 


POI 


Indexed 


18.17 


0.98 


213.93 


233.08 


2.50 


97.50 


100 


Note: *: Computed, based on weight of the wheel indicated by exporter as: (a) 
6.0-16”: 20.5 kgs; (b) 7.0-20”: 40 kgs; (c) 7.5-20”: 47 kgs. 


85. Therefore, for the purpose of injury analysis, the import volumes as reported by 
the cooperating exporter have been used as follows: 





[VOT I—T5Fg i]_57 


Parameter (in MT) 

2002-03 

2003-04 

gTiTiYBiH 

POI 

Total Imports 



+ ** 


Imports from China 



*** 

*** 

Indexed 



100 

HHE&i 

Market share of Chinese imports (%) 

52702 


100 

100 

Total sales of domestic industry 


88560 

80818 

Demand (indexed) 

100 

134 

171 

191 

Share of Chinese imports in demand (%) 




19,75 

Production of domestic industry 

*+*# 

*** 

*+* 

*** 

Chinese imports relative to production 



1.50 

24.44 


Source: Domestic industry, exporter. 


'Die Authority noted that the imports increased in absolute terms from the subject country 
from just *** MT in 2004-05 to *** MT in the period of investigation (POI), Further, 
relative to the domestic demands the imports from the subject country increased from 
1.49% in 2004-05 to 19.75% in the POI, while relative to domestic industry’s production, 
they increased from 1.50% to 24.44%respectively. Moreover, while the share of Chinese 
imports in demand increased in 2005 to 19.75%, the domestic industry’s share declined 
correspondingly. In view of this and there being no other domestic producer in India, the 
Authority concludes that the dumped imports from the subject country show adverse 
volume effect. 


86. The decline in the market share of the domestic industry is also observed when 
considering the quarter-wise purchases of the product made by TML, a mqjor consumer 
of the subject product from the domestic industry as below; 


Qty indexed, value in Rs. lakhs 

Quarter 

2Ci w rim 

16* rim. 


TML purchases from DI 


TML purchases from Dl 



Qty 

Value 

EISfli 

E9H 

KS3S3HHI 

mm i 

WMSEM 

238 

+#* 


67 

+++ 


Oct-Dec 04 

312 

*** 


83 



Jan-Mar 05 

310 

+** 

14.62 

94 


0.02 


197 

*** 

53.13 

72 

**+ 

— 

IffiKBTTrB 

121 

*** 

76.68 

76 

*** 

5.07 

1 Oct-Dec 05 

151 


mssm 

70 

r *** 

..... 

13.08 


Source: Importer, exporter. 


87. The Authority noted that purchases of 20’’ rim wheels by TML from the domestic 
industry of about *** pieces in the 4 th quarter of 2004 fell to *** pieces in 2 nd quarter of 
2005, while in the 16” rim segment, TML purchases of about *** pieces in the I st quarter 
of 2005 plummeted in the 2 nd quarter. Further, imports Were more in the 20” rim segment 
than the 16” rim, soaring from a modest ***pieces in the 1 st quarter of 2005 to almost 
*** pieces in the 3 rd quarter. 
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bj Actual and potential effects on capacity, output and capacity utilization of the 
domestic industry 

88. The performance of the domestic industry has been examined with reference to its 
capacity, output, capacity utilization and impact of dumped imports on these parameters, 

if any. 


Parameter 

2002-03 

2003-04 

2004-05 

POI 

Capacity in No. (’000) 

2380 

2380 

2724 

2724 

Indexed 

100 

100 

114 

114 

Production in No. (’000) 

* * * 

♦ * * 

*** 

*** 

Indexed 

100 

131 

162 

157 

Capacity Utilization (%) 

* * * 

* * * 

** * 

*** 

Indexed 

100 

131 

142 

137 

Domestic Demand (MT) 

*** 

** * 

* ** 

*** 

Indexed 

100 

134 

171 

191 


Note: Being multi-product plants, capacity and production are shown in numbers to 
compute capacity utilization. 

Source: Domestic industry. 

The domestic industry increased its installed capacity in 2004-05, but capacity utilisation 
has declined in POI as production declined. The industry has submitted that though they 
were exploring alternative markets, the process of developing new market was elaborate 
and time-consuming, and even then, the gap created by the loss of home market business 
would be difficult to fill. Besides, at present only TML has begun importing from the 
subject country, but the continuation of the trend would result in others following suit, in 
which case, they w«uld have to close down capacities for the production of the product. 
They submitted that capacity expansion effected in 2004-05 in anticipation of demand, on 
the basis of the importer’s indication, has been rendered of no utility due to resort to 
imports and attempts made to redeploy un-unutilized capacity of component production 
lines for the subject product to manufacture components for other products adversely 
affected profitability. The Authority noted that demand has been consistently increasing, 
but the increase was being met by rising imports, rather than increased domestic 
production, 

e) Actual and potential effect on sales and market share of the domestic industry: 

89. The volume of domestic sales and effects of dumped imports on the domestic 
sales have been examined in terms of absolute sales of the domestic industry, demand 
and market shares. For calculation of the domestic demand of the subject goods, the 
Authority added the sales volume of the domestic industry to the total imports into India, 
relying upon the exporter data for the purpose of import statistics on the quantity and 
price of the subject goods. Sales volume of the domestic industry (DI) has been as under: 


Volume (in MT) 

2002-03 

2003-04 

2004-05 

POI 

DI- Domestic Sales 

52702 

70757 

88560 

80818 
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Indexed! 

100 

134 

168 

153 

Imports from Subject country 



*** 

*** 

Indexed (2004-05 = 100) 



100 

1489 

Domestic Demand 

*** 

♦** 

*** 

* ** 

Indexed 

100 

134 

171 

191 

% share of DI in demand 

100% 

100% 

98.51% 

80.25% 


Source: Domestic industry, exporter. 


90. The sales volume of the domestic industry has increased till 2004-05 and thfcn 
declined in the POI, although concurrently there has been a consistent increase in demand 
for the subject goods in India of about 91% in the POI. However, the domestic industry 
did not benefit from this increased demand, as seen by the loss of its market share by 
about 20% due to imports from the subject country, which increased by almost 1400%. 
The Authority has taken cognizance of the fact that the subject product was in use only in 
very few countries in the world and requirements were limited, so that dedicated 
capacities created could not be redeployed effectively nor the gap created by dumped 
imports bridged by exports. 

91. The foregoing analysis shows that the dumped imports from the subject countries 
have increased in absolute terms as also relative to imports into India and production and 
consumption in India. 

F.2.1.2 Price effect of dumped imports 

92. V/ith regard to the effect of the dumped imports on prices, the Authority is 
required to consider whether there has been a significant price undercutting by the 
dumped imports as compared with the price of the like product in India, or whether the 
effect of such imports is otherwise to depress prices to a significant degree or prevent 
price increases, which otherwise would have occurred, to a significant degree. 

a) Price undercutting and Price underselling 

93. The net sales realization of the domestic industry has been determined 
considering selling price, excluding taxes & duties, rebates, discounts & commissions . 
and freight & transportation. Landed price of imports has been determined considering 
weighted average CIF import price, with 1% landing charges and applicable basic 
customs duty. The net sales realisation of the domestic industry was compared with the 
landed value of the dumped imports to examine whether the dumped imports have 
significant price undercutting effect on the domestic industry. 

94. For the purpose of price underselling analysis, the non-injurious price of the 
domestic industry has been determined taking in to account verified cost and SGA 
expenses of the industry with a reasonable profit margin. The landed value of dumped 
imports was also compared with the non-injurious prices of the subject goods to 
determine: the price underselling effect of the dumped imports as follows: 


t 
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Parameter (Rs. /kg) 

2002-03 

2003-04 

2004-05 

POI 

Landed Price 

— _ 



38.09 

39.71 

Net Sales Realization of Domestic industry 

*** 

*** 

* 

*** 

Price undercutting 1 



♦ ♦♦ 

*** 

Price undercutting % 



15-25 

15-25 

Non-injurious price (NIP) 




*** 

_ 

Price'under-selling 2 





Price under-selling % 




30-40 


Soilrce: Domestic industry, importer. 


95. The Authority noted that the landed value of imports from the subject country has 
been significantly below the net sales' realization of the domestic industry resulting in 
significant price undercutting. Further, the non-injurious price for the domestic industry 
in the POI was Rs ***per kg, against which the landed value was Rs. 39.71 per kg, 
indicating significant price under-selling suffered by the domestic industry. 


b) Price suppression and depression 

96. To examine the price suppression effect of the dumped imports on the domestic 
prices, the trend of net sales realization of the domestic industry has been compared with 
the cost of sales. The domestic industry has claimed that since the input cost was arising, 
the industry was prevented from effecting price increases as imports were suppressing 
their prices. From the table below, it is observed that though both cost of sales and NSR 
of the subject goods increased in the POI, the increase in sales realization has been 
significantly lower than that in the cost of sales, so that full recovery of costs could not be 
made. However, there is no price depression as yet. 


Parameter (Rs/kg) 

2002-03 

2003-04* 

2004-0$ 

POI 

Cost of Sales of the domestic industry 

**7 

*** 

*** 

♦ ♦♦ 

Indexed 

100 

10lj 

115 

126 

Net Sales Realization 

* * * 

*** 

*** 

*** 

Indexed 

100 

104 

120 

130 

Landed Value of Chinese imports 



38.09 

39.71 

Indexed 


i 

100 

104 


Source: Domestic industry, importer. 


97. The above analysis indicates that landed price of imports from the subject 
countries have been significantly below the net sales realization and non-injurious price 
of the domestic industry, thus resulting in significant price undercutting and price 
underselling and price suppression.. 


F.2.2 Examination of other injury factors 

98. Some of the injury factors i.e. actual and potential decline capacity, production, 
capacity utilization, sales and market shares; were examined in the previous section along 
with actual and potential increase in volume of imports and it was noted that 
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♦> Induction and sales of the domestic industry for the domestic market has 
decreased in the POI after showing significant increase upto 2004-05 in spite of 
the increase in the domestic demand. The domestic industry has been prevented 
from increasing the production to the extent it could, in spite of good demand in 
idle domestic market. 

❖ While the domestic industry has increased the capacity to produce and sell the 
subject goods in the domestic market, it has not been able to utilize the capacities 
adequately. 

❖ Sales of die domestic industry decreased substantially after healthy growth upto 
2004-05, which also resulted in declining the market share of the domestic 
industry. The domestic industry has not benefited from the increase in demand. 

a) Actual and potential effects on profits 


99. Profitability position of the domestic industry has been as under: 


Parameter (in Rs. Lakhs) 

2002-03 

2003-04 

2004-05 

POI 

Cost of Sales of the DI 

*** 

*♦* 

*** 

♦ ♦♦ 

Selling price of the DI 

*** 

♦** 

*** 

*** 

Profit/Loss (Rs./Kg).‘ 

*** 

** * 

*** 

*** 

Indexed 

(100) 

(2) 

72 

(46) 

Profit/Loss on Domestic sales 

*** 

*** 

*** 

*** 

Indexed 

(100) 

(2) 

121 

oo 

VO 

L 

Interest 

*** 

*** 

*** 

*** 

Indexed 

100 

62 

74 

99 

PBIT 

*** 

*** 

*♦* 

*** 

Indexed 

100 

183 

469 

161 


Note: l: Selling Price - Cost of Sales 
Source: Domestic industry. 


The Authority has observed that while the performance of the domestic industry had 
improved till 2004-05, it deteriorated steeply in the POI. Intensified dumping of the 
subject product in the POI impacted the financial parameters of the domestic industry. As 
for the exporter’s contention that the domestic industry’s method of determining losses, 
which were unduly high in the POI, was inconsistent, the Authority found that the 
increase in the cost of sales and selling prices in the POI compared to 2003-04 were 
24.71% and 23.69% respectively. This resulted in cost under-recovery of 1.02%, which 
coupled with the higher volume of sales in the POI, lead to increase in the quantum of 
loss. 

lb) Actual and potential effects on.Employment and wages 

100. Employment level of the domestic industry has been as under: 
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Parameter 

2002-03 

2003-04 

2004-05 

L ™ 

POI 


Employees (No:) 

**% 

*** 

*** 

♦ ♦♦ 


Indexed 

100 

124 

128 

130 


Wages (Rs. Lakhs) 

* * * 

* * * 

*** 

*** 


Indexed 

100 

118 

122 

138 


Production (MT) 

*** 

** * 

* ** 

*** 


Wages/ unit of production 

3.89 

3.54 

2.77 

3.41 


Source: Domestic industry. 


The Authority noted that the employment level of the domestic industry has remained 
fairly stable from 2003-04. The domestic industry being multi-product companies, 
employment levels per se may not be a conclusive indicator of injury. The domestic 
industry has submitted that though the deleterious effects of dumping are not visible so 
far, sustained dumping would have a significant adverse impact. A constituent of the 
domestic industry had to re-deploy employees from the production of the subject product 
to that of other products. The Authority also noted that wages of the domestic industry in 
absolute terms had increased and that simultaneously, domestic production has also 
increased resulting in reduction of wages per unit of production. Therefore, this 
parameter is not a cause of injury to the domestic industry. 

c) Actual and potential effects on_productivity 

101. The productivity of the domestic industry is given in the table below. The 
Authority noted that productivity and sales per employee of the domestic industry, has 
been increasing till 2004-05, after which both these parameters declined. Thus, there is 
evidence of injury in the POI which can be attributed to the dumped imports. 


Parameter 

2002-03 

2003-04 

2004-05 

POI 

Production (MT) 

*** 

* ** 


**>e 

Productivity per Employee 

*** 

* * * 

* * * 

*** 

Indexed 

100 

107 

146 

129 

Domestic Sales (Rs. Lakhs) 

*** 

*** 

*** 

**>)< 

Indexed 

100 

140 

201 

197 

Sales per Employee (in Rs) 

*** 


*** 

♦ ♦♦ 

Indexed 

100 

112 

169 

158 


Source: Domestic industry. 


d) Actual and potential effects on Cash Flow, Profits and Return on Investment 

102. All the constituents of the domestic industry are multi product companies; 
therefore, examination of cash flow of the entire company may not be appropriate for the 
injury purposes. The Authority therefore, has examined cash profit situation of the 
domestic industry, capital employed and return on investments 
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Parameter (in Rs. Lakhs) 

2002-03 

2003-04 

2004-05 

POI 

PBT 

*** 


*** 

*** 

Indexed 

(100) 

(2) 

121 

• (68) 

Depreciation 

*** 

*** 

*♦* 


Cash profit 

*** 

*** 

*** 

*** 

Indexed 

100 

221 

374 

184 

PBIT 


♦ ♦♦ 

*** 

♦ ♦♦ 

Indexed 

100 

183 

469 

161 

Capital Employed (NFA) 

*** 

#** 

... 

*** 

Indexed 

100 

109 

142 

142 

Return on capital empl (NFA) (%) 

*** 

+** 

*♦* 

♦ ♦♦ 

Indexed 

100 

168 

331 

113 


Source: Domestic industry. 


It is observed that from a position of loss of Rs *** in 2002-03, the domestic industry 
reduced the loss significantly the next year. In 2004-05, which marked a turnaround, the 
domestic industry made profits of Rs ***, which again deteriorated in to a loss in the POI 
of Rs *** indicating significant deterioration compared to 2004-05 and even 2003-04. 
The cash profit situation of domestic industry, which had consistently improved up to 
2004-05, deteriorated during the period of investigation, due to the increased depreciation 
and interest costs arising from capacity addition. Return on capital employed improved 
till 2004-05, but declined steeply in the POI. 

e) Inventories 

103. Inventories position with the domestic industry has been as under: 


Parameter (in MT) 

2002-03 

2003-04 

2064-05 

POI 

A verage stock of inventory 

*** 

* + + 

+++ 


Indexed 

100 

124 

116 

173 

Sides volume 

52702 

70757 

88560 

80818 


Source: Domestic industry. 


The Authority noted that the sales volume of the domestic industry declined in the POI 
after increasing up to 2004-05. Inventories have remained a small percentage of sales as 
the product is made to order and effort to avoid lock-in of working capital is consciously 
adopted by the domestic industry. This parameter is being ignored for injury analysis in 
view of the industry’s submission of production made-to-order. 

f) Ability to raise capital 

104. No evidence has been placed before the Designated Authority to substantiate the 
fact that the domestic industry has been facing problems with regards to the ability to 
raise capital. 
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g) Growth 

105. The Authority notes that though there is a healthy growth in demand the 
performance of the domestic industry in terms of parameters, such as production, sales, 
market share, profits, cash flow and return on investments shows significant decline. 

h) Degree of dumping margin 

106. The Authority notes that dumping margins from the subject country, as an 
indicator of injury, has been found to be significant and above de minimis. 

F.2.3 Overall assessment 

107. The above analysis of the factors shows that in spite of the good demand in the 
domestic market, the industry suffers injury on account of decline in production, sales; 
low net sales realization; higher inventory build-up; declining return on investments and 
profits. Majority of the injury parameters have been adversely affected in the POI after 
improving up to 2004-05 and are showing negative growth. Imports resulted in 
significant price undercutting and the domestic industry suffered price suppression and 
price underselling. The injury suffered is material and significant. Therefore, the 
arguments of the interested parties that the petitioner domestic industry does not suffer 
any material injury are not valid. 


F.3 Threat of injury 

108. The domestic industry has submitted that the continuing imports of the product 
from the subject country posed threat of material injury to it in the following ways: 

(i) Increase in imports in absolute terms has reduced their market share. 

(ii) The potential increase in imports is greater in view of lower prices offered by 
the exporter, resulting in increased orders placed on the exporter. 

(iii) The product demand has consistently increased and as it is not available off- 
the-shelf, supply orders have to be placed well in advance. 

(iv) Significant price undercutting would prompt consumers to increase the off¬ 
take from the foreign producer(s) or force the domestic industry to reduce prices. 

(v) Capacities created by exporters in their home country exceed home market 
demand. 

109. In their post-preliminary findings, the exporter has stated that no information 
furnished by domestic industry regarding threat of injury. Anti-dumping rules provided 
that a determination of threat of material injury shall be based on facts and not merely 
on conjectures or surmises. As in their written submissions, the domestic industry has 
not provided any evidence or data in their support, such unsubstantiated allegations 
should be rejected 

110. The domestic industry, however, has reaffirmed their fears of threat of injury, 
holding that the rate at which imports have grown is phenomenal. Besides, as the product 
is an OEM product with consumers well aware of the cost advantages, they had reason to 
believe that the consumer would increasingly switch over to the imported product, as 
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established by the post-POI facts, with imports coming in at prices that would have a 
significant depressing/ suppressing effect on domestic prices, and further increase 
demand for imports. The loss in sales revenue due to price under-cutting has been 
computed to be substantial The domestic industry has further claimed that the fact that 
Chinese producers were holding huge surplus capacities was established by the rate at 
which TML and other Indian producers have placed orders for the imported product, 
which reinforced the threat continued unchecked dumping was likely to cause. TML have 
gradually increased off-take to 65,000 wheels a month, which would increase in near 
future to 100,000 wheels a month, equivalent to over 55-60% of its requirement and post- 
POI events confirmed imports by other Indian producers. Therefore, if the dumping was 
allowed to continue, the situation would lead to closure of Indian plants. In addition, the 
domestic industry has held that where the product imported by naturally price-conscious 
OEMs undercut the domestic prices by 21%, and were required on a long term basis, 
threat was not a conjecture, but a business reality. The exporter has dismissed these fears 
as highly speculative, baseless and being post-POI occurrences, as irrelevant to the case. 

111. The domestic industry has submitted that the consumers of the subject project 
should disclose when they first decided to source the subject product from the subject 
country, details of their internal decisions leading to that decision, volume and price 
advantages in sourcing from China and the period for sourcing, as such disclosures would 
reveal their long-term business plans to source the subject product. The exporter has 
dismissed this demand as uncalled for and irrelevant and a tool to collect market 
intelligence from its customers. 

F A. Conclusions on injury 

112. The Authority noted that there has been both volume and price effects of dumped 
imports from the subject country. Sub-optimal increase in respect of parameters in period 
of investigation, such as production (30% lower than increase in demand), capacity 
utilization (lower than optimum), slump in profits in POI, decline in market share 
(19.75%). positive price undercutting, low levels of return on capital employed, 
significant dumping margin, negative growth in a number of parameters show significant 
deterioration in the performance of the domestic industry. Parameters such as 
employment and wages do not reflect injury. On the basis of the above analysis, the 
Authority concludes that the domestic industry has suffered material injury. 

G CAUSAL LINK 

113. Existence of material injury and volume and price effects of dumped imports on 
the prices of the domestic industry have been confirmed in the previous section. 
However, on issues of non-attribution, the mandator/ factors have been examined as 
follows 


❖ Contraction in Demand: - Demand for the subject goods have increased 
substantially during the injury examination period. Therefore, possible contraction 
in demand cannot be attributed to the injury to the domestic industry. 

❖ Pattern of consumption: - No significant change in the pattern of consumption 
has been alleged by any interested party. 
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*♦* Imports from other countries- Total subject product imports originating in 

countries other than the subject country are nil and therefore, they are considered 
not to have had any impact on the domestic industry. 

*** Conditions of competition: - The goods are freely importable. The petitioners are 
the only producers of the subject good?. Therefore, domestic competition could 
not be attributed to the injury to the domestic industry. 

*** Developments in technology:- There is no allegation of significant changes in 
technology which could have caused injury to the domestic industry. 

♦> Export performance of the domestic industry- The domestic industry’s exports 
during the injury period formed a very insignificant part of their total saies. The 
performance of various economic indicators has. been determined with respect to 
domestic sales only. Hence, the Authority holds that material injury suffered by 
the domestic industry may not as a result of the export performance of the 
domestic industry. i 


| Exports 
rIn MT 

2002-03 

2003-04 

T 2004-05 

POl 

* * * 

* * * | * * * 

*** 

Indexed 

m ..... 

187 

j 140 

223 


114. The domestic industry has submitted that the improvement in their performance 
up to 2004-05 in the absence of imports and deterioration in the £*01 in the presence of 
imports establishes both injury to the domestic industry and causal link between dumped 
mports and injury to the domestic industry. The imports from subject country increased 
m absolute terms, resulting in increase in market share of imports and loss of domestic 
industry' market share. Profitability started declining due to price undercutting and price 
underselling caused by the dumped imports and they were prevented from effecting 
legitimate price increases. Besides, the decline in market share of domestic industry 
prevented them from increasing their sales volumes and production, leading to decline in 
capacity utilization and thereby hampering growth, even as demand increased. Thus 
injury to the domestic industry has evidently been caused by the dumped imports. 

F.l Factors establishing causal link 

115. Examination of the performance of the domestic industry over the injury period 
shows that the performance of the domestic industry has materially deteriorated due to 
dumped imports from the subject country. The increase n the volume of dumped imports 
resulted in significant decline in market share of the domestic industry, prevented 
increase in sales commensurate with the increase in the demand in the market and 
affected growth in production, sales and capacity utilization of the domestic industry. The 
dumped import prices and consequently the landed price of imports from the subject 
countries resulted in significant price undercutting and price underselling. Price under 
cutting has resulted in significant erosion in the market share of the domestic industry and 
reduction in absolute volume of sales of the domestic industry. It is also seen that the 
price pressure of the dumped imports has prevented the domestic industry from 
increasing its prices to recover its cost of production, increasing its sales volume and 
realizing its full capacity in spite of a very healthy demand situation in the domestic 
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market. Resultantly, profits, cash flow and return on investment of the domestic industry 
deteriorated in the POI after showing consistent improvement. 

116. The above non-attribution analysis shows that the dumped imports from the 
subject countries, through their volume and price effects, have caused significant injury 
to the domestic industry. The Authority, therefore, conclude that the injury caused to the 
domestic industry on account of such dumped imports from the subject countries is 
significant and material. 

H. MAGNITUDE OF INJURY AND INJURY MARGIN 

117. The Authority has determined the non-injurious price for the domestic industry 
taking into account the cost of production and other associated costs of the domestic 
producer during the POI taking into account the principles laid down in the Supreme 
Court Judgment in Reliance Industries Vs Designated. Authority which works out to Rs 
*** per Kg, marginally higher than the NIP determined at the time of the preliminary 
findings based on part verification of the domestic industry. 


Ini 

ury margin calculations (in Rs/kg) 

Non-Injurious price 

Landed value 
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39.71 
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I. INDIAN INDUSTRY’S INTEREST. 

118. The Authority notes that the purpose of anti-dumping duties, in general, is to 
eliminate injury caused to the domestic industry by the unfair trade practice of dumping 
and to re-establish a situation of open and fair competition in the Indian market, in the 
general interest of the country. The imposition of anti dumping duties might affect the 
price levels of the products manufactured using subject goods and have some influence 
on their relative competitiveness, but would not affect fair competition or the availability 
of the product in the Indian nrnrket. 

J. CONCLUSIONS: 

119. The Authority has, after considering the foregoing, come to the conclusion that: 

❖ The subject goods have entered the Indian market from the subject country at 
prices below their normal value. 

❖ The dumping margin of the subject goods imported from the subject country are 
substantial and above de-minimis. 

❖ The domestic industry suffers material injury; 

❖ Injury has been caused by dumped imports of the subject goods from the subject 
country. 
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K. RECOMMENDATIONS: 

120. Having initiated and conducted investigation into dumping, injury and causal 
links between dumping and injury to the domestic industry in terms of the Rules laid 
down and having established positive dumping margin against the subject countries, as 
well as material injury to the domestic industry caused by such dumped imports, the 
Authority is of the view that imposition of definitive duty is required to offset dumping 
and injury to the domestic industry. Therefore, Authority considers it hecessary and 
recommends imposition of definitive anti-dumping duty on imports of subject goods 
from the subject countries in the form and manner described hereunder 

121. Having regard to the lesser duty rule, the Authority recommends imposition of 
definitive anti-dumping duty equal to the lesser of the margin of dumping or of injury, so 
as to remove the injury to the domestic industry. The margin of injury is lower than the 
margin of dumping. Accordingly, the Authority recommends that definitive anti-dumping 
duties be imposed in rupee terms on a fixed basis as requested from the date of 
notification to be issued in this regard by the Central Government on all imports of the 
subject goods falling under chapter 87 of Custom Tariff Classification Act 1975, 
originating in or exported from China PR, to be collected definitively from the date of 
imposition of the provisional duty. The Anti-Dumping duty shall be the amount 
mentioned in column 9 of the annexed table. 

A iL 

122. Subject to the above, the provisional findings, notified vide notification dated 12 
January, 2007 and subsequently modified vide corrigenda dated 21 st February and 12 th 
March 2007, are hereby confirmed 

L. FURTHER PROCEDURES 

123. An appeal against the orders of the Central Government that may arise out of this 
recommendation shall lie before the Customs, Excise and Service tax Appellate Tribunal 
in accordance with the relevant provisions of the Act. 

124. The Authority may review the need for continuation, modification or termination 
of the definitive measure as recommended herein from time to time as per the relevant 
provisions of the Act and public notices issued in this respect from time to time. No 
request for such a review shall be entertained by the Authority unless the same is filed by 
an interested party as per the time limit stipulated for this purpose. 


R. GOPALAN, Designated Authority 
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Duty table 


Sut> Head 

Description of 

-ing / Tariff 
llem 

Goods 


Country of 

Country of 

Producer 

Exporter 

Amt 

Unit of 

Currency 

Origin 

Export 

_i 




Measur 

ement 



\mm\ 


870B.70 Steel Wheels Of nominal China PR China PR Mis Zheng- M/s Zheng- 14710 MT INR 
diameter 16'- xing Wheel xing Wheel 

-20^_ Group Co: _ Group Co: _ 

2 -do- -do- -do- -do- -do- Any combination of producer / 16970 MT iNR 

exporter (other than above) 


3 I -do- I -do- 


16970 | MT I iNR 


-do- I -do- 


country 
other than 

China PR 


16970 I MT I INR 
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